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Lender's written agreensent or applivable Taw. Borrower shall pay the amount of sl mortzage mnsurance premicms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this peragraph 7. with interest thereon. <hall become additional
indeb-edness of Borrower secured by this Mortgage. Unless Borroeaer and Leader agree o other terms of payment. such
ameounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shalt hear interest from the
Jate of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable lya. in which event such amounts <hall bear interest at the highest rate
permissible under applicable Faw. Nothing contained in this paragraph 7 shall require Lender 1o incur any evpense or take
any action hereunder.

8. Iaspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any sich inspection spevifying reasonable cause therefor relared to T ender's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for Jamages. direct or consequential. in connection with any
condzmntion of other taking of the Property. or pant thereof, or for comvevance in lien of condemnation. are hereby assizgned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower aad Leoader
otherwise agree in writing. there shall ke applied to the sums securad by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sevured by this Mortzaze immediately prior o the date of
taking bears to the fair market value of the Property immediately prior to the dare of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is
maited. Lender is authorized to collect and apply the proveeds. ar Fender’s option. either to restoration or repair of the
Properiy or to the sums secured by this Mertgage.

Unless Lender and Borrower otheraise agree in writing. any siuch application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraghs 1 and 2 hereof or change the amount of
such nstaliments.

10. Borrower Not Released. Fatension of the time for pavment or madification of amortization of the sums secured
by this Mortzage granted by Lender to any suvees<or in interest of Borrower shall pot operate to release. in any manner.
the Tiahility of the original Borrouwer and Borrower's seccessors in interest. Lender shall not be required to commence
proceadings against such successor or refuse to evend time for payment or otherwise modify amorvizatien of the sums
sevured by this Martgage by reason of 2ayv demand made by the original Borrower and Borroaer's successoss in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afordad by applicable law. shall not ke 2 waher of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of faves or other liens or charges by Lender shall not be a waiver of Lendr's
right to accelerate the maturity of the indebredness secured by this Mortzaze.

§2. Remedies Camolative. Al remedies prosided in this Mortzage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded by 1law or equity. and may be exerciced concur rently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The coverants and agreements herein
contained shall kind. and the rights hercunder shall inure to, the respestine suvvessors and assizas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al cosenants and agreements of Berrower shall be joint and several
The captions and headings of the paragraphs of this Morigage ate for convenience only and are act to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manper. (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing suvh notice by certified mail addressed to Bocrower at
the Property Address or at such other address a5 Borrower may desigrate by notice to Lender as provided herein. and
(b} any notice to Lender shall be given by certificd mal. retumn receipt sequested. to Lender’s address stated herein or to
such other address as Lender mav desiznate by notice to Bernower as provided kercin, Any notice provided for in this
Morigage shal be deemed to have been given 1o Borrower of Lender ahen given ia the manner destgnated herein.

15. Ubiform Mortgage: Goyerniog Law: Severabilits. This form of morntgage combines uniform covenants for mational
use and nen-uniferm covenanrs with limited variations by jurisdiction 1o constitute a uniform security instrument covering
real property. This Mortgage shall be goserned by the Tia of the jurisdiction in which the Propenty is Iacated. In the
event that any provision or clause of this Mortzage of the Nete conflivts with applivable faw. such confit <shall not affect
other provisions of this Mernigage or the Note uwhich can be gnen etfec

effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note 2re declared to he <everable.

16. Bomower's Copy. Borrouer <hall be furniched 4 conformed copy of the Note and of this Mortzage at the time
of evecution or after recordation hereof.

17. Transfer of the Properiy; Assumption. If all or any part of the Propenty or an interest therein is sold or transferred
by Borrower without Lender's prior written conwnt. excluding ta) the crestion of a Ik or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase maney <ecuriiy interest for houwhold appliances. €3 2 ransfer by Jdevise.
descent or by operation of law upen the death of 4 joint tenant or Wb the grant of amy leasehold interest of three years or kess
rot containing an option to purchass. Fender may. at Ferder’s option. declare afl the sums secured by this Moertgage to be
immediately due and payable. Fender <hall kave waned ich option o aceclerate if. prier to the ake or transfer. Lender
and the person to whom the Property is to be seld or transferred reach agreement in writing that the credit of such person
15 satisfactons to §ender and that the interest pasabic on the sums secured by this Mortzage <hall be at such rate as Lender

shali request. If Lender has waived the eption to accelerare provided in this paragraph 17, and if Borrower's successor in
interest has evecuted 3 wrilten assumption agreement aceepted in ariting by Lender. Lender <hail selease Borrower from afl
obligations under this Mertgage and the Note.

If Lender exercises swh option to accelerete. Eender <hail mail Borroaer notice of accelenation in accerdanse with
paragraph 13 hereof. Such notice shall provide a pericd of not Iess than 30 days from the date the potice is mailed within
which Borroaer may pay the sums Jdeclared due. 1f Berroaer faith to pay such sums prior to the evpiration of such peried,
Lender may. without further notice er demand on Barrewer. invebe amy remedics pernutted by paragraph 18 hereof.

Nox-UnttorM CovExants. Borroaer and Lender further coaenant and agree as follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hercof. upon Borrower’s breach of any cosvenant
or agreement of Borrower in this Mortgage, incloding the covenants to pay when due any sums secured by this Mortgage,
Leader prior (o acceleration shall mail notice to Borrowes s provided in paragraph 14 hercof specifying: (1) the breach;
2) the axtion required to cure such breachs (3) a date, cot kss than 30 days from the date the notice is mailed to Borrower,
by which soch beeach mind be cared; and (43 1hat failure 1o cure such breach on or before the date wpecified in the nolwe
may resolt in aceeferation of the sums sexured by this Mortgage. forectosure by judicial proceeding aad sale of the Property.
The notice shall further inform Bosrower of the right to reinstate after acceleration and the right to msert in the foreclosore
proceeding the non-existence of a defaull or any other defense of Borrower to acccleration and foreclosure. If the breach
is not cured on or before the date spexified in the nofice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shzll be entitled to collect in such proceeding all expenses of forechosure. including. but not limited to.

rexsonable attorney’s fees, and costs of documentary evidence. abstracts and title reports, ail of which shall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinsfate. Notwithstanding Leader’s acockeration of the sums secured by this Mortegage.
Borrower shall have the right to have any provecdings begun by Teader o enforce this Morigage discontinued at any time
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