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That, together with, and in addition 1o, the conthly payments of principal and interest povable under the

terms of the note secured hereby. Re will puv to the Mortgagee. on the first duv of each moath unnil the said note
15 fully podd, the following sums:
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Cont suffroreat 1o provtde the holder hereof with fonds vt poy the ment morfpage Swrance premromaf thas instras
ment ond the note sevured Roreby dre inscred

,of @ monthly JRarge vn Ui

alwil e

imsUranide jremnT ol theyare

held by the Secrezary of Hoasing and Urtan Pevelopment, as folloas:

(I I and so Long as sad
Nat.onsl Housin ]

fate the =mnlal s

note of vaen dote amd this imstrecent are onsared of sre rein

vl under the provisions of the
Lnth preer (oats dae

y such presizesm to the
, as amended, sndapplicable

nt sufficient
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Lt order to prostds such Rolder wath funds to
rban Development pursoaat to the Notienal Housing Acs

fevretary of Housing and
Repulstions tnereunder; ¢

-

Al 1 =rd 5o 1ng s said note of even date and this instrument sre held by the Secretary of Heusing and
velopmint., a monthly charge un Inéu of @ mortgage 1nsurance proo
twvelftk ¢1 12

'
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Urtan De-

=} vhich shall e ia an amoaunt g3l to ene.
v of crne-Ralf (1) por centum of the average wutstanding balance due on the nute conpute b aathrut takang

{1 A su= eg:al 1o the ground rents, if any. next due, plus the premiums that will next beceme due and payable on policies
of fire 3nd other hazard insurance corering the marrgaged property, plas taxes and assessments next due on the zmortgaged
property {all as estimared by the Mortgagee) less all sums already gatd therefor iveded by the nusmler of =oaths toelapse
before - re 115 —onth prier 1o the date ahin such grounmd reats, presiums, taxes, and sssessments will become delinguent,
wuch sum3 ta e Beld by Mirisacee mmoprust to pay said grouad rents, premiczs, taxes, and special assessxents] and
1ongd 1 the tao preceding subsecticns of this paragrsph 35d all payzents to be made under the note
together and the aogregate a
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ES ~<unat therecf shall te pard by the Mortgsgor eack month 1n 3

sinele payTent to b G v the Mortgagee to the following ite—s in the order set farth:

-1} premii— charges under the voatract of insurance aith the Secretary of Housing and Urkan Development, or monthly
charge fin rwu of Soirtpage insurance premiuml as the case may bey

s, fire 2nd other Razard jasurance premineTs;

A nterest on the nute Recured Rereky; and

VI taaes. spevial assess

AV emomizatton of the prinoipal of said r-.}r;c e

Any defiviency @ A o

thly razzent, skall, unless =2
the duc date of the o=

de good by the Mortgager prisr to
cnstitute an erent of default under thas ~ostpzge. The Mortgasee —ay collect a
Migre charge’ not 1o exveed XN Cents o for cack Jdolla (1) of eack paszent =ore 1han fifteen (13) days in arrears to
cover the oxtra evpense mivelved 1 handling del ’

3. 1 tre total of paymants made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the ammount of pay-
ments actually made by the Mortjagee for taxes or assessments oOr insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgagor. shall te credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Mlartgazor. If, however, the montkly payments made by the "!artgagor under (b) of peragraph 2 preceding shall
not be sufficiznt to pay taxes :nd assessments and insurance premiuwms. when the same shall become due and payable, then the
Liortgagor shall pay to the Mortzagee any amount nacessary to make up the deficiency, on or befcre the date when payment of
sich taxes. assessrments. of insrrance premiums shall be due. If at any time the Morigagor shall tender to the Morigages, in
aconedarce with the provisons of the note securad hereby, full payment of the entire indettedness represented thereby, the
Kortgagee shall, in computing the amount of such indebtednsss, credit 1o the account of the Mortaagor all payments made
under the proviscns of (a) of paragraph 2 keceof which the Mcrtgagee has not become otligated to pay to the Secretary of

Housing and Usban Developmert. and any balance remaining in the funds accumalsted under the provisions of {b) of paragraph
2 hereof  If trere shall be a dzfzult under any of the provigons of this mortgage resuliing in a public sale of the premises

covered becety. or if the gropesty is ctherwise acquired after default, the Mortgagee shall apply. at the time of the
commarcement of such proceadings, or at the time the property is otherwise acquired. the balarce then remaining in the funds
socurmulatzd vnder (b) of paragraph 2 preceding. as a credn against the amount of peincipal then remaining unpaid under the
rote secured hereby. asd shall properly adjust any paysents which shall have Teen myde ynder {a) of paragraph 2.

2. Trat ke will pay all tanes. assessments, waler [21€S. and other governTental or municipal charges, fizes,
ot smpositiens, for whick provision hos rot been made kereinbefure, and in default thereof the Mortgagee may pay
the sere; azd that he wili promptly deliver the efficral reveipts therefor to the Mortgagee. If the Mortgagor fails
to make way pavments provided for 1 this secuwoen o any otker payzeats for taxes, assessments, or the like, the
Vortgapee may pav the same. and all su=s so paidshall btear interest at the rate set forthinthe note secured hereby
fromt the date of such advance wnd shall te secured by this mortgage.

5. That he xill heep the premis=s iz as good oxder »nd condiiten as ©f
it any waste thereof, reascnable aear 2nd tear excepted.
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ey ate now aad will not commit oz per-

6. Tha* e aill keep the 1mpronezenis oW e€xXi1slmg of tereaiter erected on the cortgazed property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casuaities and coatin-

gencies in such omauats and for such pencds as moy Le required by the Mortgagee and will pay grozptly, when
due, any premiaTs on such Msurance priviswon for pasy=ent of which has not beea made hereinbefore. All insur-
ance shall be carsied 1n compentes spproved by the Mortgagee and the policies and renewals thereof shall be keld
by the Martgagee and hase attached theteto ! b

loss payable clauses in favor of and in form acceptable to the Mort-
gagee. 11 event of loss Mantgagor will gnve i=—ediate notice by —ail to the Moitgagee, who may make proof of
less if not —ade promptly by Mortgegor, and each insurance company conceined is hereby zuthorized and directed
to make paz—ent for such loss directly to the Morteagee instead of to the Mortgagor and Mortgagee jointly, and the
insuraace proceeds. of any part thereof. may be spplied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration of repalr of the groperty damaged. In event of fureclosure of
this mottgage of other transter of title to the Morntgaged pioperty 1o extinguishment of the indebtedress secured
Lereby . all right. title snd interest of the Mortgagor in and to any

insurance policies then in force shall pass to
the purchaser or grantee.

. That te kereby assigns all the reats. 1ssues, and grofits of the coitgaged premises from and after any de-

and stould legal proceedings te instituted pursuant o this 1nstrument. thea the Mortgagee shall

have the right 10 have a receiver appointed of the rents. 1ssues, and profits. aho, after deducting allcharges and
=

such proceedings ond the executinn of his trust as recenier, stall appiv the residue of the

et Farate

3. That if the prewises, of any part theeof, be condemned sader aay poner of eminent domala, o1 acquured for
a public use, the danazges, proceeds, and the consideration far such acquisiton, to the exteat of the full amouat of

indebtedness upon this mongzge. and the note secured hereby rexaiming uspaid, are hereby assigned by the Montgagor

to the Mortgagee ard shall be paid ferthwith to the Mortgagee to be applied by 1t on aceco
cured hereby, whether due or not.
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