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Lender's uritten agreement of applivable law, Borroaer shall pay the amount of all montgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts Jishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebedness of Borrower secured by this Mortgage. Unless Borrouer and Lender agree to other terms of payment, soch
amcunts shall be paysble upon notice from Lender to Borrower requesting payment thereof, and shalf bear inferest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nate enless payment of
interest at such rate would be contrary to applicable Iaw. in uhich event such amaunts shall bear interest ar the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any evpense or take
any action hereunder.

8. Isspection. Lender may make or cause io be made reasonable ¢ntrivs upon and mspect:ons of the Propernty. provaded
that Lender shall give Borrower motice prior to any such inspection spevifying reasonable cause therefor related to Lendec's
interest in the Propedy.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of the

the Propeny. o pant iheredd, o for conveyaave in fieu of vondemnation, are Fereby assigned
amd shall be paid to Lender.

In the event of a total faling of the Property. the proceeds shall be applied to the sums secured by this Mortgape.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propenty. unless Borrower and Lender
oihernise agree in writing. there shall he applied to the sums secured by this Mortzaze sich propodion of the procends
as is equal to that peoportion which the amount of the sums sevured by this Montgage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately prior to the date of nking. with the balance of the procesds
paxd to Borrower.

1f the Property i abandoned by Borrower. or if. after notice by Lender 1o Borroaer that the condemnor offers to make
2n award or settle a claim for damages. Borroaer fails to respond to Lender within 30 dayvs after the date such notice is
miiled, Leoder is authorized 1o collect and apply the proceeds. at Lender's option. gither 1o restonation of repir of the
Propenty or to the sums secured by this Mostgage.

Unless Lender and Borroacr otheraise agree in writing. 20y sch application of proveeds to priocipal shall not evtend
or postpane the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
soch installments.

10. Borrower Not Released. Exrencon of the time for payment ¢or modification of amaortizatoa of the sums secured
by this Mortgage granted by Lender to any successor in interest of Boarroaer shatl not operate to rekease. in any masner.
the Rabihty of the oginal Boarewer and Borrower’s soccessors in interest. Lender shall nod be required to commence
proceedings against such successor of refuse 1o edend time for payment or otheratse modify amartizatioa of the sums
sevired by this Mongage by reasca of any demand made by the original Borrower and Borroaers soccessors in inkerest.

11. Forbearance by Lendes Not a Waiver. Any forbearance by Lender in exercising any right or remedy herernder, of
otherwise afferded by applicable faw. shall not ke 2 waiver of or preclude the exercise of any soch right oc rernedy.
The peocurement of insurance or the payment of taves of ciker tiens or charges by Lender shall not be 2 waiver of Lender's
night 10 accelerate the maturity of the indebtedness secured by this Mortzage.

12. Remedies Cumulative. ANl remedies pronided in this Mongape are distingt and cumulative 1o any other right or
remedy uoder this Mortgage o affocded by 2w o equity. and may be crercsed concurrently. independently or suocessively.

1) Seccessars and Assiges Bound; Joiat and Severat Liabilin; Csptioos. The covemants and agreements berein
contarned shall Bind, and the rights bereunder shatl inure to. the respective sucoessors amd assizns of Lensder and Borroser.
subject 1o the provisions of paragraph 17 hereof. AN covenants and sgreements of Borroaer shall be joint and several.
The captions and beadings of the paragraphs of this Mortgage are for comvenvnce culy and are oot 10 be used 1o
interpret of define 1he provisicns bereof.

14. Notice. Except for 2ay notice required under applicable hia to be given in 230her manoer. (2) any potke to
Borrower provided for in this Mortgage shall be given by mailing sich notice by certified mail al%essed 10 Borroser at
the Propenty Address or at sich other 2ddress as Borrower may designate by notice to Lender as provided herein, and
() any notice to Lender shall be givea by certified mail, return receipt requested. to Lender's address stated herzin or to
such othtr address as Leader may designate by ne to Barroaer 2t peonided terein. Any notice grovided foc in this
Mortgage shall be deerned 10 have bren given 10 Borroaer o Lender shen given in the orasrer destgnated herein.

15. Uniformm Mocigage; Goversing Law: Severabilify. This form of morigaze combines uniform covenants for national
use and ne-uniform covenants with Hmited variatives by jurisdition to constitute a uniform security nsfrument covering
real property. This Motigage shall be governed by the laa of the jurkdivtion ia which the Property is hxcated. In the
cveat that any provision of clause of this Mortgape or the Note confints aith appiicable ta=, such conflict shall noe affect
ather peovisions of this Mongage or the Note shivh can be giver effect without the confficting pronision. and 1o this
erd the provisions of the Mortgaze and the Noee are Jeclared 1o be severable.

16. Borroweds Copy. Borroacr shall be furnished a conformed copy of the Note and of this Mortzage at the time
of evecution or afier recordatica heceof.

17. Tramsfer of the Property; Assumption. 1f 21t or any part of (e Property of an interest therein s sodd or transferred
by Borroaer without Lender’s prior writien coasent. exchoding () the creaticn of 2 fien of encumbrance sohordnate 10
this Mortgage, (b) the creation of a purchase morey sevurity irterest for howsebhold appliances, {€) a transfer by devise.
descent of by opcratioo of 1aa upon the death of a jount tenant o td) the grant of any leasehald interest of three years or bess
nOL COMaINIng an option 10 purchase. Tender may. at Lender's option. declare all the sums secured by this Mortgage to be
smmediately due and payable. Lender shall hase waived uxh optioe o accelerate if. prior to the sale or transfer. Lender
and the persoa Lo whom the Property s to be sold or transferred reach agreement in writing that the credit of such perwon
i satisfactory 1o Lender 2ad that the inferest pavable ¢a the ms secured by this Moctzaze shall be at sich rate as Lender
shal} request  If Tender has »2ived the cptien 10 accelera’e peonided ia this paragraph 17, and if Borroser's successor in
mIcrest has ¢xevuted a aritten assumption agreement accepied in wrinng by Lender. Lender shall release Borrower from all
obd:zaticas under this Mortgage and the Note

If Lender evercses such option to accelerate, Eender shall mad Baroaer notice of acocleratons in accordance with
paragraph 14 bereof  Soch notice shalt grovide 3 period of not Jese than 30 dass from the date the mctice it maited within
=hich Bocroaer may pay the sums declared due I Borroaer fails 1o pay such sems prior 10 the expinition of such pericd.
Lender may. = 3thoot further notice of demand oa Borroaer, innele any remedies permitted by paragraph 18 hereof.

Nov-Untroruw Covenavnas Borroaer and Lemder further covenant and agree as folloay:

18. Acceleration: Remedics. Encept an provided in paragraph 17 hereol. cpom Borroner's bresch of amy covemund
of agreemaent of Bocrower im this Mostgage, including the cerensats 1o pay when due 3n) smms secured by thiv Moigage,
Leader prior 1o acceleration shall waill motice (0 Borrower i provided im paragraph 14 hervof speciflyimg: (1) the breach:
(1) the actioa requind te cure ssch breach; ¢3) a Jate. ol bess thas 3 days from the date the notice is madled to Bosrower.
¥y which soch bresch most be cored; and (4) that failure &0 cure vch breach os or before the date specified fu (he notice
may resall im acceleration of the y17s secured by this Mortgage, foreclosuce by judicial procecding and sale of the Property.
The potice shz® farther inform Borrower of the right (o reiastate after scceleration aad fhe right So ssaert im the foreciosare
procecdmg the nos-cxhtence of 2 defialt o0 2n) other defense of Borrawer 6 acceleration sad forecknmre. If the bresch
s 80t currd o ov before the date specificd ia the sotice, Leader 2t Lendes’s option may declare 2l of the sums secured by
this Morigage to be immedialely doc 2nd payabie withont farthes demand and may foreclose this Mortgage by Jodicial
proceedimg. Lendes shall be eatitied to collect in such proceeding off evpenses of forecSosmre, incloding. but aot Ewmited 10,

reasomable stlormey’s Fees, sad costs of docwmentary evidence, aliracts and title reports, sl of which skall be additional sams
secured by this Mortgage

19. Bormeweor’s Right to Reimstate. Nota:hsfamding Looder’s acceieratxn of the sems wowred by this Morigage.
Bocrower shall hase the nght & have any proveadings begun by Lender to enforce this Morigage discentizued 3t any time
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