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Lender’s wntten agreement of applxvable law. Borrower shall pay the amount of 2t morgage insurance premivms in the
mancer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant o this paragraph 7. with nterest thereon, shall leveme additional
indebredness of Borroaer securad by this Momtzage  Unless Borrower and Leader agree to other terms of payment, sich
amocnts shall be payable upen notice from Lender to Borroaer requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payzble from time to tme on outcanding principal under the Note unless payment of
interest at such rate would be contrary to applxable law, in ahith event such amounts shall bear interest at the highest rate
permissible under apphicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any actxon hereunder.

5. Inspection. Lender may make or cause to be made reasonable eatries upoa and inspections of the Propery, provided
that Lender shal] give Bogrower natice prior to 2ny sch inspection specifving reasonable cause therefor related 1o Lender’s
interest in the Property.

9. Coandempatlon. The proveeds of any aaard or claim for damages. Jirect or consequential, in coanection with any
condemnation or other taking of the Propernty, of part thereof, of for conveyance in Leu of condemnation, are bereby assigoed
and shall be paid o Lender.

In the event of a total raking of the Propenty. the procends shall be applied to the sums secured by this Mocgage.
with the excess. if any, paid to Borrcwer. Ta the event of 2 partial uaking of the Propeny. unless Bomreaer and Lender
otheraise agree in writing. there shall be applied to the sums securad by this Mortgage sech proportion of the proceeds
as s oqual to that proportion which the amount of the sums secured by this Morigage immediately prior 1w the Jdate of
taking bears o the fair market valoe of the Property immediately prior to the date of raking_ aith the halance of the proceads
paid to Borrower.

If the Property 1s abandooend by Borroaer. of if. after notice by Lender 1o Borrewer that the condemnor offers to make
an azard or settle a claim for damages, Borreoaer faiks 1o respond to Lender aithin 30 days after the date such notice 1s
mailed, Lender is authorized to coflect 2nd apply the proveads. at Lender's option, either 10 restonaticn or repair of the
Propeny or to the sums secured by this Morgage.

Unless Lender and Bacrower aotheraise agree in writing. amy soch 2pplication of proveeds to peincipal shall oot ertend
of postpone the due date of the meathly installmenis referred to in paragraphs | and 2 hereof of change the amount of
such installments.

10. Bommower Not Released. Evtension of the time for paymient o maodification of amartization of the sums sevured
by this Morgzage granted by Lender 1o any successor in interest of Borroacer shall not operate to release. in any manner.
the hability of the ofiginal Borroaer and Borrowsr’s siccossors in interest. Lender shall not be required to commence
proceadings against such successor or refuse 10 extend time for payment or otheraise madify amortizaticn of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borroacr and Borroaer's scessars in interest.

11. Fotbearance by Leader Not 2 Wakver. Any forbearznce by 1 ender in evercising any nght or remedy herevoder, o
otberwise afforded by applicable faw, shall not be 2 waher of or preciode the exercise of any such right or remedy.
The procurement of insurance or the payment of fa1es of other Tens o¢ charges by Lecder shall pot be a waiver of Leaders
right to accekrate the maturity of the indebtedness <evured by this Morigage.

12. Remedies Cumulstive. Al remedies provided in this Moctgzage are JIntinct and cumulative to any other night o
remedy under this Mortgage or aforded by 1an o equity. and may be evercised convurrently, independently or sicvessively.

13. Saccessors and Assigas Bosnd: Joisl and Several Liabifiy: Captions. The covenans and agreemenis herein
contained shall bind. and the rights hercunder shall inure to. the respective soccessors 2md askigns of Eender and Bogrowner,
subiect to the provisioas of paragraph 17 hereof. Al covenants and agreements of Borroaer shall be joint and several
The capticas and beadings of the paragraphs of this Morigaze are for convenience ocaly and are not to be wsed 10
interpret o define the provisioas hereof.

14. Notice. Except for any potice required wder applicable lin to be given in anctler mancer. (2) any nxtice to
Borrewer provided for in this Mortgage shall be given by mading soxh notice by certified mail addressed o Bosroaer 2t
the Property Address or 2t such other 23dress as Borrowes may desgnate by node to Lender as peovided berein, and
{b) any motice to Lender shall be given by certified mail, retum receipt reguested. 1o Lender™s address st2red herein or to
such otber address as Lender may desigrate by oitike to Borroacr 23 provided hercin. Asy notice provided for in this
Morzage shall be deemed to have been givea 10 Borroaer or fender aken given in the manner designated herein

15, Uniorm Mortgage; Governing Law; Severability. This form of mortgage combenes unifoem covenacts for natiznal
use and non-umiform covenants »ith Bmited variations by jursd<tion to constinute 2 uniform security instrumend covering
real property. This Modgage shall be governed by the law of the jurisdiction in shich &we Property is lcated. In ihe

event that 21y provision of clause of this Mostgage or the Note condfints »ith appicable law, soch conflict shall ot afect
other provsions of this Mornigage or the Note which can be given effect aihout the coaflicting provsion. and 1o this
erdd the prnicicns of the Mortzage and the Note are declared to be severable

I6. Bommower's Copy. Borroaer thall be furmhed 2 conformed copy of the Note 2nd of this Mortzage at the time
of execution or after recordation bereodf.

17. Transfer of the Property; Assamption. If ali or 20y part of the Property of an interest therein 15 sold of transferred
by Borroacr without Lender’s prior aritten consent. excloding (1) the creation of a2 fen or encumbrance sebordinate to
this Mortgage. ib) the creation of a purchae mocey sexurity mierest for household applances. (¢) a raosfer by devise,
descent or by eperation of law ypoa the death of a iwnt renant or ) the grant of aay leasehold interest of three years of kess
ROt containing an optioa o purchase. Tender mayv, at Lendec’s option. declare all the sums secured by this Morteage to be
imimediately doe 20d payable. Lender shall have waived axch option 10 accelerate if, prioe 10 the sake or transfer. Lender
ared the penon 1o ahom the Property i 1o be sold or transferred reach agrecmeent in anting that the aedit of sxh perwen
rs satisfactory to Lender and that the interent pasable on the sems woured by this Mortzage shall be at such rate as Lender
shall request. 1f 1 epder has waned the opton to accelenate provided in this paragraph 17, and if Boaower's successor in
interest has cxecuied a writlen assemption azreenwent accepsed in arifing by Lender. Lender shall release Barower from afl
oblizations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mad Bortoaer notxe of accekeration in accordance with
paragraph 14 hereof. Sach notice shall provide 2 perad of ot Yess than 30 days frem the date the rotice s mafed whhin
=which Borrower may pay the sums dectared due. If Borroaer fails 1o pay sixch wmns price to the expiraticn of sixh perind,
Lender may. withoot furiber potice or demasd on Borroser. imvole any remedics permitied by paragraph 18 hereof.

Nox-Usiroau CorvinaxTts. Borreaer and Lender funther covenant and agrex as fodiows:

18. Acceleration; Remedies. Except a5 provided in paragraph 17 hereol, wpon Borrower's breach of aay covenant
or agrecwent of Borrower im this Mortgage, incloding the covenants 1o pay when due any ssms secured by this Morigage,
Lewnder poior (o acceleration shafl mail notice to Bosrower a5 provided im paragraph 14 hereof specifying: (1) the breach;
(1) the action required [o curc soch breach; (3) 3 date, not bess tham 30 days from the date the nolice s mailed to Bormower,
by which such breach must be cured; and (1) that [ailure to cure sach breach o or befoce the date specified in (he notice
may resolt im acceleration of the ssms secured by this Mortgage, foreclosare by judicial procecding 224 sale of the Property.
The notice shall fariher mform Borrowr of the right fo reimstate after acceleration 3nd the right o xssert im the foreclosure
peoceeding the son-exisience of 3 defawlt or 28y other defense of Borrower 10 acceleration and foreclossre. I the breach
s mot ¢wred om of before the date specilicd in the notice, Lender 2t [ ender’s option may declare all of the smns sexured by
this Morigage to be immediately due and payable withont further desazad and may foreckose this Movtgage by jodicial
proceeding. Lemder shall be eatitied to collect in soch proceeding 2l erpemses of loreclosure, including, bat sot Bmited to,
rexonable attorney’s fees, and costs of docementary evideace, abstracts and title reports, all of which shall be sdditioaa] sesrs
secwred by this Mocigage.

9. Bocrowers Right to Reimstate. No{=ithstanding Leoder’s aocekrataon of the soms socurad by this Mortgage.
Borros exr shall have the night o bave any pooceedings beum by Lender to enforce this Mortgage dncocannmed at any time
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