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2. That, together with, und in addition to, the monthly payments of principst and interest pavable under the
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crms of the note secured hereby, he will puy 10 the Mortgagee, on the first duyv of ¢ixch month until the said note
s fully paid, the folluwing sums: ;.\
fort An oammocnat suffrorent to previde the holder heresf with funds 1o fayv the next Torjpege 1ns e proessiom 1f this wnatre- c.l:" ’
ment and the note scoured bereby are insured, or o moathly chaerge din Mew of o mortgeee mserence pr 27 thevare 4:,.::.}
Eeld by the Scorvtary of Hoasing 2nd Urbsn Development, as follua s, 7 ()t)
(B If and 55 long as sa1d note of even dote and this instrument ore insured Or are remnsured under the provisiens of the _l
Neti:nal Housizg Act, an amosunt sufficient to accumulate ia the hands of the holder ane (1) coonth pricr to its Jue ‘I-;
date the amnual mofigege tnsLranie premiam, o order o provide such holder with funds 1o pay such premium to the b
Smn—:a:l_\' of Housing and Urban Development pursuant to the National Housing Act, a2 amended, andapplicable d:,'
Regulatias thereunder, or - ‘

A SEPSOr BT B : 3 . e fm T . o . ‘.

I and 30 Lone as <a1d nlte n3trument are held by the Secretary of Houstag and Urbaa De-

ace premium) which shall be 1n 3o amount egual o o
3

standing balance dus wn the note computed wath gt taking

tacifth ¢1-12) ¢of cne-half (7)) per cen
1%y acoront delinguoencies or prepays
th A sum ezl te the ground reats, af sny. next Jue, plus the preciums that will neat become due and payable o2 policies
ire and ¢ther hzzard msurdnce covering the mortgaged proparty, plus taxes and assessments next due on the mortgaged

ha | -,
g

anths toelapse
....... grivr o the date 2hen such ground rents, precivms, taxes, #ad assessmenis witll besome delinguent,
such s:7 3 tr be Reld By Mirtpepee in trust 1o gpoay said greund reats, preraums, tares, and srectal assessoéents) and
—ents mentiined in the (A0 preceding sulsections of this paragraph and all pay—ents to be —made under the note
Ferety shall be added topether and the 2agaregite amount thereof shall t

T
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single payment 2 be apphed Ly 1t
<

<

fer AL pay

~ pa1d by the Mortpagor each menth na
e Mortgsgee to the follaaing 1tems in the order sor forthe

<L f insurance with the Recretary of Housing 2nd Urtan Dewelopment, or —onthly
~3, as the case may te;

i1 cther Razand 1msurance premiums,
Nty
IV
Any deficiency 1n the emg te —inthly payceni. skalll unless made good by the Morteagor pricr to
the oo date of en vrvent of defauir under this g The Mortgages —ay collect a
‘4 Tlate chazpe't <h ditlar {(31) of each pavoent —.cre than fifteen (§3) d3ays in arrears (o
Cover the vXtra expense ineive Fa ity delhing ent pays eats '

e -

3. a1 wne toal 0! payments madle by the Mortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay-
ments actaaliy made by the Mortgajee for taxss or assessnents Of insurance premiums, as the case may b=, such excess, if the
lozn is current, at the opticn of tke Riortgazer, shall te credited on sutsequent payments to be made Ly the Mortgagor, or
refundad to the Montgagor. If, however, the monthly payments made by the NMartgagor under (b) of paragraph 2 preceding shall
not e sufficient 1o pay taxes and assessments and insurance premums. when 52 ssme shall become dye and payable, thea the
Meorizagor shall pay to the Morigsgze any amount necessiry to maxe up the deficiency. onor before the date when payment of
s:ch taxes, assessmenis. of insirance premiums shall te duz. If at any tuime the Mortgzgor shall tender to the Mortgagee, in
accordance with the provigons of the note secured hereby, full payment of the eatite indebtedress represented thereby, the
Blortzagee shall in compating the amount of such indebtedrsss, credit to the account of the Mortgagor all payments made
under the peovisons of (a) of paragraph 2 keceof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urben Development, and any balance remaning iz}}hle fa.;qu acgumilared underihe FrOViSOns of (b) of paragraph
2 hereof. If there shall be a default undzr aay of the grovisons of this mortgage resalting in a public sale of the premises
covered tereby, or if the properiy is of.l‘.-:-ra:is‘aé"&ﬁéé:éd ‘after default. the Mortgagze shall apply. at the time of the
ommeancemsnt of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragrarh 2 preceding. as a credit agzinst the amount of principal then remaining unpaid under the
rote secured harehy. and shisli properly adiust any payments which shall have teen made urder (2) of paragraph 2.

1. That ke =ill pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
of impositions. for which provisisn has not been made hereinbefere. and in defzult thereof the Mortgagee ray pay
the same. and that he will pro=ptiv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments gprovided for i this section or any other pavments for taxes, assesswments, or the hke, the
Mortgagee may pay the saze. and all suss so paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such 2dvance znd shall be secured by this mortgage.

]

3. That ke =11l keep the premises in as gwd order zad condition as they are now and will not commit or per-
oit any waste thereof. reascnable wear and tear excepted.

6. That ke =11l keep the izprovements now existing or hetesfter erected on the mongaged propesty insured as
may be required from tize to time by the Morigagee agaiast loss by fire and other hazards. casualties and coatin-
gencies in such amouats and for such periods as may be required by the Mortgagee and will pay prozptly, whken
due, any preciuTs ©a such insurance provision for pavment of -xhich has not been made hereinbelore. All insur-
ance shall be carrted in cozpanies approved by the Mortgagee and the policies and reaewals thereof shall be held
by the Mortzagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gegee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prozgily by Mortgagor, und each insursnce company concermned is hereby zuthorized and directed
to make pavment for such loss directly to the Morigagee 1nstead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof. way te opplied by the Mortgagee ot us cption either to the reduction of
tke indebtedness hereby secured or to the restoraticn of repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indeltedness secured
kereby, all right. title and interest of the Mostgagor in and to zay insurance policies thea in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents. issues. and profits of the rmortgaged premises from and after any de-
fault hereunder. and shocld lezal proceedings be instituted pursuant to this iastruzent. then the Mortgagee shall
Rave the right to have & receiver appointed of the rents, 1ssues, and profits. who, after deducting allcharges and
expeases attending such preceedings and the execution of his trust as recenver. shall apply the residue of the
rents. isstces, and profits. toward the payment of the debt secured Rereby.

S. That if the pre=ises, or any pari thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this zorigage, and the note secured hereby rezaining unpaid, are hereby assigned by the Mongagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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