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terms of the rote secered hereby, he will pay 1o the Mortgagee, on the fust diayv of exch conth until the said note
is fully paid, the following sums:
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2. That, together with, and in addition to, the monthly payments of principal and interest puyv.able urnder the

: ferF An smoouar sufficient to grovide the holder Rereof wath fumds to Py The NEX! Toflpage 1n<irang o premienoaf thas instru- )
i menl znd the note secured kereby are insured. or a mrathly charge i licu of @ moortpape insarance premium) af theyvare
i held by the Secedtary of Housing and Urkan Developmens, as folloas:

and this instrument are insured or ure reinsured vnder tk

(1) If and so Irag as said note of vren date
Nateonal Hiusisg Adt, 3n arount sufficient to accw

o provisions of the
=ulate in the kRands of the halder cae (1Y onth prior 1o its due
date the annual moartgage insursnce prexiuts, in order to provide such holder with funds 1o pay such premium to the
Secretary of Hoiusing and Urkan Develupment purszant to the Naticnal Housing Act,

Regulanons thereuander, or
U H and so lng a3 said

d nste of vrven date and this instru=~ent are held by the Secretary of Housing and  Urban De-
velrnmen:, & monthly char

&3 amended, endapplicable
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d TEipagd i3 Sande preiium) whivh shail te 1o an azount egual to one-
taelfth (1.12) of cae-kalf (32) per cente= of the average cutstand

ing balance due on the note oo
it accmont delinguencies or prepay ments;

orputed without taking

(b A sus egual to the ground rents, of any. next due, pius the premiums that will next become Jdue and payable on policies
of fire and otker hazard insuvrance covering the mortgaged property, plus 1azes and assess—ents neoxt d
property (all as estitated by the Murrgagee) tess all sau~s already paid therefor divided by the n

ue onthe morgaged
tefore ne (1} moath pricr to the date ahen such greund reats, presius

umber of z2onths toelapse
uz=s, 1a31es. and assess—ents will becoze delinguent,
such suws to be keld by Mortgagee in trust to pay said ground rents, prez
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s, taxes, and special assessments; and JE T

fe1 ALl pavoents mentiined in the oo preceding subsections of this paragraph and all payrments to be made under the note

secured hereby shall be aided together and the aggregste amcunt thereof skall te raid by th= Martgagor cach month 1n a
single payment to be applied by the Mortgagee 1o the following items in the order set forth.
{1} pre=iz= charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or manthly

charge tin lteu of mortgage nsurance preciu=), as the case may be,

I taves, special assessments, fire and cther hazard insurance premiums,;
() 1aterest ¢a the nxte secured kereby, aad
}.. HVY amonizatizn of the principal of said note.
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Any deficiency 1n the a=ouat of aay such Fggregate o

} sathly payment, shall, unless made goad by the Martgager pricr Lo

¥ the due date of the cext such ray—ent, constitute an cveat of default vader this martgage. The Martgacee may collect a

- ‘*late charge’” oot to excec—m‘ X Nents &F0) for each dollar (831) of each paymen: more thaa fificen (¥3) days in arrears to
< nt payents.

Cover the extra expense mvelved ia handling dzlingue

T D e e

3. st tn2 total of paymenis made by the Mortgagor under (b) of paragraph 2 preceading shali excead the amount of p2y-
ments actually made by the Mortgagee for taxes or assessments of insirance premiums, as the case may be, such excess, if the -

loan is current, 3t the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or ) -
refunded to the Mortgager. If. however, the monthiy payments made by the “tortgagor under (b) of paragraph 2 preceding shall 25

rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Morigagoe shall pay to the Mortgagee any amount necessary to make up ke def
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such taxes, assessmen

wiency, on of tefore the date when payment of
5. of Insirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the providons of the note secured hereby, full payment of the eatire indebtedness represented thereby, the
Mortgasze shall in computing the amount of such indebtedress, credit to the account of the Mortgsgor all paymants made
under the provisicas of (a) of paragraph 2 hereof which the Mortgajee has not become cblijated 1o pay to the Secretary of
Housirg and Urban Development. and any balarce remaining in the furds accumulsted undsr the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provisons of this mofigage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauli, the Morttgagee shall apply. at the time of the
comrercement of such praceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
xcumulsted under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining uapaid under the
note secured hereby. and <hall properly adiust any payments which shall have been made ucder (3} of paragraph 2.

4. That ke will pay all taxes, assesscents. water rates. and other govern—ental or zunicipal charges, fines,
or rmpositions, for ahich provision has not been made hereinbefore, a
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2d in default thereof the Mortgagee may pay
the saze: and that he =il promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make zny payments provided for in this seclicna or any other pavrments for taxes, assessments, or the like, the

Mortgagee may pay the same. and allsums so paid shall bear mterest at the rate set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this morigage.

5. That ke will keep the prezises in as good order and condition as they are nowx and will not comnit or per-
it any waste thereof, reasonable wear and tear excepted

6. That ke mill keep the improverents now existing or herezfter erected on the mortgaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such smorats Gnd for such pencds as cay be reguired by the Mortgagee and will pay gromptly, when
due, any prexiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carned in companies approved by the Morgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attacked thereto loss pavable clauses in faver of and in form acceptable to the Mort-
Esgee.
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In event of loss Mortgagor will give 1:mediate notice by mail to the Mortgagee. who may make proof of :
losz if not made prowptly by Mortgagor., aad each insurance compaay concerned is heteby zuthorized and ditected
to make payment for such loss directly to the Marigagee instead of to the Mortgagor and Mortgagee jointly, and the :
insuraince proceeds. of any part thereof. may te applied by the Mortgagee at its option either to the reduction of

the indebtedness heredy secured or to the restoration of repaur of the property damaged. Ia event of foreclosute of ]
this =ortgage or other transfer of title to the Ma:rgaged property 1n extinguishment of the indebtedness secured

hereby, all right. title and taterest of the Mortgagor in s1d to any insurance policies then in foice shall pass to

-

erry

the purchaser ¢r grantee.
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7. That ke Lereby assigas all the rents, 1ssues, and profits of the mortgaged premises from and after any de- :
fault hereunder. and should legal proceedings be isstituted pursuant to this instru—ent, tten the Mortgagee shall

have the rght to have & recerer appointed of the rents. issues, and prolits. ako, after deducting allcharges and j
expenses attendiag such proceedings ond the executicn of his trust ss receiver. shall zpply the tesidue of the

reats, i1ssues. and profirs, toward the pavment of the debt secured hereby.
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8. That if the premises, or any pant thereof, be condemned under any power of eainent domain, or acquired for
a public use, the da~ages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedaess se- ]
cured kereby, whether due or not
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