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eats of prncipsl and interest poyvable under the
Bt wiii pay o the Moitgaypee, on the first doyv of each mmonth uand the said note

§re

2. That, together with, and ia additica to, the monthly paym
terms of the note sccured heweby,

is fully paid, the following sums:

i
T
3
E

b An amount sufficient to provide the holder fRicreof aith funds
rent »nd the note secured hereby are insured, or o oo
E=ld by the Sedrctary of Heousing and Urban Developo

tr pay the next o

nthly charge fin lew of & mortgsge mNcrance premam) of they are

ent, 3s follews:

(D If and so long as said note of even date and this instrumeént afc insurde
National Housing Act,

OriYdge InSuanee premn il thas instru-

G oot e reinsured under the provisicons of the ‘]
an atount suffuun? 1> accuzalate 1n the hands of the holder cne (1) month prior to its due
date the anmual mortyage msurance premicT

=, 10 vrder to provide such holder with funds 1o pay such premium to the i

) Securetary of Housing and Urban Develepoeont pursuaat ts the Natronal Housing Act, as amended, andapphcable ;

: Regulaticns thereunder; or }

3 Iy H 503 s0 loag as said note of even date and this instrument are held by the Seorctary of Housing and  Urtan De | .

? velopment, 3 monthly charge un !'C» <f a mottgage tnsurance premium) which shall e i1n an atount egual to one- l m
r taelfth (1 12) of cne-half (*.) per centu= of the srierege cuistanding balance due wn the note corputed without taking :

g 1nte aceouent delinguencies or prepayments; m

i (Lt A su= equal to the ground rents, if any, next Jue, plys the prezu=s that will next become due and fravable cn policies i A
: of fire and other Razard msurance covering the mortgaged property, plus taxes and assessments next due on the cortgaged g
! property (all os estimarted by the Mortgagee)d less all sazs already pard therefor divided by the numter of months toelapse -
3 bBefore one (1) month prioe to the date ahin such grouad reats, premicms, taxes, aad assessments will bece—e delinguent,

! suth suTs to ke Reld by Morgagee 1o trust to pay said griuad rents, premiams, taxes, and special assess—ents; and - S—
‘ ‘e ) All paymienis mentitned wn the two preceding subsections of this paragraph and a3l paiments 1o be made under the rare

L4 secured herchy shall be added together and the aggregste amzunt thereof shall Le pawd by the Mortzagor each —oath i1 a

: single payrment to be applied by the Mortgagee 1 the fcllow

1ng ite s in the order set foeth:

- ath the Sec v of Housing and Urkan Devel prent, or meathly
Ec IDSUrance preTiuT}, as the vase ~ay ‘l:‘-,
illy taxes, specral assessments, fire and cther hazard insurance preziuss;
(I} :aterest on the note secured kereby; and

(V) s=ecriizatia of the x:{i‘:;cipal «f sawd note.

{Id pre=im charges under the contract of insurance
charge {in [tew of —arx :gs

such aggregate maonthly ras—ernt, shall, unless mzde good by the Wintgsgor prior to

[5 ny ;
d e date of the reat szch "'E“ ccns'jf'e an event of defaalr under thas moartgage. The Morteagee may coilect a
ate charge® ot 1o exCeex en ){f;

I each doliar (§1) of each pay=ent more than fifleen {13) 3 day s in armrcars to
~7/ 6 Cover the extra vafoense mfived in !-.1 dling delinguent pay—ents. ’
Tl

1i tne totat of payments made by the Blortgagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments actuaily made by the blorngagee for taxes or assessments of insurance premiums, as ihe case may be, such excess, if the
loan is current, at the opticn of the Mortgager, shall be credited on subssquent payments 10 be made by the Morigagor, or o
refunded to the Mortgager. If, however, the monthly payments made by the 'ortzagor under (b) of paragraph 2 preceding shall e

not be sufficient 1o pay taxes and asseserents and insurance premiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Mortgagee any amournt necessary to make up the deficiency, on or before the date when payment of
sich taxes, assessmments, of insrance premiums shall be due

If at any time the Mortgagor shall tender 10 the Morigagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 kereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any balarce remaining in the furds accumulated under the provisions of (b) of paragraph
2 hereof. If ttere &3l be a defanlt under any of the pronidons of this mortgage resulting in a public sale of the premises

overed hersky, or if the peoperty is otkerwise acquired after defauli, the Mortgagee shall apply. at the time of the
commsncement of such peoceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated urdes (b} of paragraph 2 fieceding. as a credit zzainst the amount of prnapal then remaining unpaid ender the
pote secured herelry, and shall properly adjust any payments which shall have been made urder (a) of paregraph 2.

4. That ke =ill pay a!l taxes. essessents. water rates. &nd other governzental or municipal charges, fines,
of 1™ posﬂm".s fo: akich provision has not teen rade hereinbefore, and in default thereof the Mortgagee may pay
the same, and that ke will proxptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any paymeats provided for in this section or any other payvments for taxes, assesscents, or the like, the

Mortgagee may pay the saze.and allsuzs so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this zontgage.
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5. That ke will keep the prerises 1 as good order znd condition as they are nox and will not commit or per-
cit aay waste thereof, reascnable wear and tear excepted.

6. That ke will keep 1he improveTents naw existing or hereafter erected on the rortgaged property insured as
pay be required from tize to tize by the Mortgagee against loss by fire and other hezards, casualties and centin-
gencies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums oo such insurance provisien for paymert of which has not been made hereinbefore. All insur-
ance shall be camied in companies approved by the Mortgagee and the policies and renewxals thereof shall be held .
by the Mortgagee and have attacked thereto loss payable clauses ia favor of arnd in form acceptable to the Most- .
gagee. 1In event of loss Mortgager will give immediate rotice by rmail to the Mortgagee, who may make picof of .
loss if not made pro=ptly by Mortgagor. and each insurance company coacerned is hereby suthorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. of any part thereof. may be applied by the Mortgagee at its option either to the reduction of '
the indebtedness keichy secured or to the testoration or repair of the propertly dazaged.
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In event of foreclosure of :
this montgage of vther transfer of title to the Mortgaged propetty 1n extinguishment of the indeltedness secured

Lereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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. That ke herebv assigas all the reats. isszes, and profits of the zortgaged premises from and after any de- :

fau P reunder, and sheuld legsl ;:-\Cﬁ:{i;“g: be izstitured purstanl to this instruzent, then the Mortgagee shall 3
have the right 10 have = redeine ;:«:»'r-te«i the reats. issues, and prefits. who, aftes deducting allcharges and
. expenses attending such prcee 1". ngs and the executioa of his trust as recewver. shall zpply the residue of the :

rents. issues. and profuis. towasd the puvrent of the debt secured hereb

[
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8. That if the premises, or aay part thereof, be condemned under aay power of eminent donain, or acquired for
a public use, the damages, proceeds, and the consideratina for such acquisition, to the exteat of the full amount of

indebtedness upon this mortgege, and the note secured hereby remaining unpaid, are kereby assigned by the Mortgagor

e

, o
. to the Morigagee and shall be paid fcrthwith to the Mortgagee to be applied by it on account of the indebtedness se- 'ﬁ
3 cured hereby, whether due of not o\
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