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2. That, tegether with, and in addition to, the monthly payments of pnncipal and 1ﬂ'c-r(--;t pavaeble under the

terms of the note secured hereby, he will pay to the Mortpagee, on the first duv of e
15 fully paid. the followiag sums:

i b An o oont safficient to provide the
mont and the nt

ath until the sutd note

holder horeof with forids 1

Tay the nes? ooty

Feae hsurenice premacT if this instro-
te sevired herebny sre insuted, or a monthly charge ain lew of o omortenpe Inssrence preminey tf they are
held by the Secretary of Heasing and Urban Development, as folloa s

() If and s Lng as sard nate of cven dote and this instru=e
Natinal Housing Act, an

date the a

nt afe wnsured or wre remnsered s
amunt sufficient to ace:

vonder the provisoens of the

cmulate in the hands of the holder cne ilY moonth prior to tts dae
nnusl morlyage Insurance premium, inoorder to provide such holder with funds tr poy sech presium to the
Scoretary of Housing and Urban Developrment pursuant to the Nat:onal Housipg Act, as ameéended. anlapplicable
Regulations thereunder; or

[115]

If ard s Ing =5 faid note of vven date and this instro~ent zre Reld by the Secretary of Housing a2
veloprment, a monthlyv ¢harge N1 hiew of &

twel{th (l l‘) of cre-half (¢,
Enty GO

3 Urtan De-
e 1 an aount eqgual to cne-

tstandin & bilance due ca the aote computed without takin
nit dcll'n.“v.. ClES Of prepayménts;

't; a,_c- Insurance premius) anhich skall

fhi A scm cqusl to the ground rents, of any. next Aol plus t

of fire and other bszard insurence colerin
property {2ll s estimared by the Martga
bef_re oo b)) month prics

such suTs o be d rents, premnms, taxes, and speciat assessments;
ot Al pavoents mentiined o the two preceding subsections of thes paragraph and all pd
sewured v:-rcb:,' shall be added together

L5410 13-4

25 that Al nexttecome due and payable on policie

<Itv. plus taxes 3nd assess—ents sext due on the :-:ngased
ady patd therefor divaided by the nua=teér of months toelapse

suck ground reals, préecmioms, taxes,

reld By Moistgagee 1n trost to pay satd groun

the morigage c!;: <
} less all cams alre

10 the date --:‘-

:3 rn"‘-‘-

and assessmenis will kec

—e delinguent,

and
ments to be made under the note

and the sgeregele amaount thereof skall be paid the Moartgager eack —cnth in a

—ent 1o be applied by the Morrgagee to the felloring items in the order set i1

«harges undor the contract of insurance with the Secretary of Hxusing

tgagc INSUrANCe premiaTm}

and Lzb..ﬂ Developrment, or munthly

. as the case may ke
sments, fire and cther harzard insurance preminms;
secured kereby; and

JH H
1.0 of the priscipal of said note.

deficrency 1 the axmount of 3.., such 2sgregate o aycent, shall. unless made gosd by the Murtgagor prior to
the due date of the mext soch papment, titite 2n event of defazlit under thas -"tga e. The Mongagee —ay collect a
“late charge’ niot 1o exceed WA Crnls 62 for each dollar {(31) ¢f cach payment ~aore n fifzeen (13) days 11 arrears to
Cover the oXxtra edpense misived in kandlizg delingoens ';-3'.—""5_ )

3. u toewotil of payments made by the Mortgagor under (D) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuzlly made by the hlorigagee for taxes or assesgments of Imsurance premiums, as the case may be, such excess, if the
lcin is current, at the option of the Mottgager. shall be credited on sutsequent payments to be made by the Mostgaqor, or
refundad to the Morntgazor. I, however, the monthly payments made Ly the Mlortgagor under (b) of paragraph 2 preceding shall
not be sufficisnt 10 pay taxes and assessments and insurance premiums. when
Mortgsgor shill pay to the Mlortgag

T

LY

the same shall become due and payable, then the
ze any amouat cecessary to make up the deficiency, on of before the date when paymant of
such taxes, assessments, O Insirance premiums shall be due. I at any ume the Mortgzgor shall tender to the Mortgzgee, in
acccrdarce with the proviacns of the rote secured hereby, full payment of the eatire indebtedress represented therely, the
Liortzagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hersof which the Llortgagee has not become obligated to pay to tke Secretary of
Housing and Urban Development, and any balince remaining in the funds zocumulsted under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Blostgagee shall apply, at the time of the
coemmercement of such proceedings. or at the time the property is otherwise acquired, the balarce then remaining in the funds
accurnulated under {b) of paragraph 2 preceding. as a credit against the amount of peincipal then remaining unpaid under the
note secured kereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

3. That ke will poy all taxes. assessments, water 1ztes, and other g

vernzeatal or municipal charges, fines,
or ympositions, for which provision has not been made heremmbefore, and in default thereof the Mortgagee may pay

the same, and that Fe will proxmptly deliver the officizl receipts therefor to the Morigagee. [f the Mortgager fails

to make way par—ents provided for in this secticn or any otker payvrents for taxes, assessments, or the like, th
Mortgagee mos)y i

sy pay the same, und allsums so paidshall bear nterest at the rate set ferthinthe note secured hereby
from the date of such advance and shall be secured by this rortgage.

5. That ke will keep the premises 1o as good order and condition as they are now and will not commit or pes-
=it any waste thereof, reascnable wear and tear excepted.

6. That ke will keep 1ke iTpruvesents now exisling or herexfter erected oa the morngaged property insured as
may be required from time to tize by the Morigagee against loss by fire and other hazards, casvalties and coatin-
gencies in such amounts and for such periods as may be required by the Morntgagee and will pay pozptly. when
die, any premiun~s on Such 1nsurance provision for pd}..-ent of which has not been made hereinbefore. All insur-
ance shall be cartied 1n companies spproved by the Mortgagee and the policies and renewals therecf shall be keld

by the \;or!g,abt.e and have atteched l;ermo loss pa\able clzutes in favor of and in form acceptab!e to the Most-
gagee.

logs if not made prosmptly bv Mortgagor. sad e.sc!-. insurance CU:p 0y ccnc:—med is nereby aul'*:o':zed and dlrected
tom

make payment for such loss directly to the Mortgagee 1astead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness I*w:re-b\ sccurcd or to the restoraiion or repair of the property damaged. In eveat of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured

hereby. all right. title and interest of the Mortgagor in and to aay insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgsged premises from znd after any de-
fault heret Mder an d should le gai rroceedings be instituted pursuent to this iastrumenat. then the Mortgagee shall
s rpointed of the rents. issues, and profits, sho, after deducting allcharges .:nd

expenses attending =uch ;:\:-c-:-d:ngs and t'*e executtan of his trust as receiver. shall zpply the residue of ¢
i trwvard the paverent of the debt secured herels

v .

8. That if the premuses, ot any partt thereof, be condemned under any power of exninent domain, or acquired for
a public use, the dzmages, proceeds, and the coasideration for such acquisition, to tke extent of the full a—~ount of

indebtedsess upon this mortgage, and the note secured hereby recaining unpaid, are hereby assigned by the Mortgagor

to the Montgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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