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TOGETHER with all ard singelar the rights, wembers. heraditanents, amsd Cppurtenances to e s bedonzing or in any way
i idert or appertaiming. including 21} banidt-in stoves and refrigeraton, heating oo conditiorne, plicbios and cloctrica] fintins wall

i T LA

to wall carpeting, furmes and gates. and any other equipment or fitores now o borcadter attackead quenectad o fitted i any menser,
it being the intcntion of the partivs heccto that all such tinturs and euiponcnt, other than bomchol fruniture, be considerad 2 pat of
the realty.

TO HAVE AND TO HOLD a3l and singelar the sidd premises unto the Mortzagee. it siccossors and assizns forever.

The Mortyagor represents and warrants that said Mortyeagor is seized of the 2hiove desenbed premises i fov simple absolute; that
the abore described premises are free and dear of all Eens or other emvumbranaes: thet the Mortgazor s Bawfully empuacrad to con-
vey of eceumber the samie; and that the Mortgagor will forever defend the ~ail premises unto the Mortgazee, tts sucoessors and assigns,
from and against the Mortgagor and every person whomsoever awfully (Lilining or to Jiin the sume or sny port theteof.

THE MOBTGACGCOR COVENAXNTS AND ACREES AS FOLIOWS:
1. That the Mortgagor will promptly pay the principal and internt on the indebtedness evidencal by said promissory note at the
times ard in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additioral sumis which may be advaroal hercafter, at the ootion of the
Mottgager, for the payment of tawes, or public assessments, hazard insurince preminns, repairs of other sady purposes pursuant to the
prossions of this morteage, and also for any boans or advances that may hereafter be made by the Maortyigee to the Mottzagor under
the authority of Sec. 4533, 1962 Code of Liws of South Carolina, as amendal, o sinnlar statutes: aral all suns so adv ieedd shall bear

interest at the same rate or rates as that provided in said note unless optherwize agreed vpon by the partics armd shal Le pavalle at the
demard of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the irnprovements on the mortgagzed premniscs, whether row eaisting or beresfier to ba- ervetal, insured
against Joss by fire, windstorm and other hazards in a2 sum not less than the balince due hereunder at any time and in 2 ompany or
wipunics acceptable to the Mortgzagee, and Mortgagor does kereby assign the polivy or policies of irsurere to the Moitwagee arnd
azrees that all such policies shall be held by the Mortyagzee should it so resquire 2rd shall incdude bns pavable diuws in faver of the
Mostgigee; and in the event of loss, Mortgagor will give immedizte rotive thervof to the Mortgagee by regivteral pail; and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause
such isnprovenrents to be insured in the nime of the Mortgagor and reimburse itself for the cost of such imtrame, with iterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements vpon the morlzaged premises in good repair, and shoushd Mortzazor fail to do
0, the Mortgigee may. at its oplion, enter upon

i premises and male whatever repairs are necessary and chrge the expenses for such
repairns to the moitgage debt and collect the same under this mortzage, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance aml mainterame of insrrance upon the Life of any persoa oblizated
under the indebtedness secured hereby in 2 sum sufficient to pay the mostgage Jobt, with the Mortgagee as bereficiiny, arad if the
Sregmilm are oot otherwise paid, the Mortgagee may pay seid premiuing and any amouvnt so paid sholl Lecone 2 part of the portzage

1 &

6. That Mortgagor agrees to pay 2l Laxes and other public assesenents lkeviad azainst the mwcrtgaged premises on or before the
due dates thereof aml to eahibit the receipts therefor at the offices of the Mortrazve inmodiately upon paymert, and shoutd the Moxd-
gagor fail to pay such taves ardd assesonents when the same shall (11 Jue, the Mortzagee may, at its option pey the same andd charge
the amonnts so paid to the mortzage debt arad coBect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “constrxctioa han™, the Martzasor agrees that the principal amourt of the indebtedress kereby
sevured shall be didbursed to the Mortgazor in periodic pastrents, as corotnution progresses, m aocordizce with the terms and condi-

ond
tiofns of a Construction Loan Agrecment which is separately executed but & mude a part of this mortgage a=d incorporated kerein by
reference.

S, That the Mortaazor will not further encumber the premises above desribed. without the prior conscrt of the Maxizagee, and

should the Mortzazor 5o ervuniber such premises, the Mosteagee may, 2t ils option. dexlire the indebledress hereby secured to be
mmediately dee ard payable and may institute any proceedings necessary to collect said indebtedress

9. That should the Mortgagor alienste the mortzaged premises by Contract of Sale. Borx] for Title, or Deed of Conveyance, 2nd
the within mortzage irslebtedness is pot pai in full, the Mortgazor or his Purchasers shall be required to file with the Association an
appliation for an assumnption of the mordrace indibtediess, pay the reascoable cust as reguired by the Association for processing the
assemption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, oc Dhved of Convevance, amxl have the interest
rate on the Joan balance existing at the time of transfer modified by increaning the interest rate vo the sud ban balince to the maxd-
mum rate per annum permitted to be charged at that time by applicable Soath Carelina bhw, 6r a lesser increase in interest rate as may
be determined by the Association. The Assoviation will potify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. ard will inail him 2 rew passhock. Should the Mortgazor, or his Purdhawr, il te coraply with the provisions of the within

paragraph. the Mortzazee. at its option. may declire the indebtodness hereby sevurad to be immediately dee and payable and may
institute any proceedings necessary to collext said indebtedness.

10. That should the Mortraror fail to make payments of prircipal and inferest as due on the promissory note and the same shafl be
unpaid for a period of thirty {30) days. or if there should be any failiire to comply with and abide by 2ny by-Lliws or the charter of
the Moctgazee, or any stipulitions set out in this mortgage. the Mortzazer. at its option. nuis write to the Mortzizor at his last knoun
address gning him thirty (30) days in ahich to rectify the said default an? shonkl the Mortzizer Fail to rectify said default within the
said thirty days. the Mortzazee, may. at its option, ircrease the interest rate oo the loun balince for the renuining termn of the kan or

for 2 lesser term to the masimum rate per annnm pennitted to be chaged at that tinwe Ly applicalle Somth Carolina Liw, or 2 lesser
Increase rate as may be determired by the Associration. The monthly paaments aill be adpntal accordinzty.

11, That shonld the Martgazor £ail to nrle puyments of principal amd interest 5 dine on the prombsxy rote and shonld any monthly
installment become past due for 2 period in ewcess of 13 days, the Maortzasce nay collat a “Lhite durze” 2ot to

xweed an amount
el to five {577 ) per certum of any wxh past due installnent in order to wurer the ertra expense incidest to the handling of such
delinrpuent payments.

12. That the Mortgagzor hereby assigns to the Mortgiree, its successors arad assizns. all the rents. issues. and profits accring from
the mortgaged premises. retzining the rizht to collat the same so onz as the Jebt hereby sevnral is not in arrears of pavment. but
should any part of the principal indebtedress, or interest. tawes, or fire monrare premisos, e pad due and unpaird, the Mortzagee
mayv without notice or further proceedings taike over the mottzazed premises, if they shall be counpiad by 2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness herehy seanred, without ability to auount for amthing more
than the rents and profits actally colladted, less the cost of collection. am! any tenant is anthorired. npoa request by Mortzagee, to
male 2] rental payments direct to the Mortzacee. withoat ability to the Mortmavor until netifier] to the watian: by the Mortzazee:
and should said premises at the time of sich defanlt be oxvupied by the Murtzazor, the Mortzasee suy applhy to the Judze of the
County Court or to any Judge of the Court of Common Fleas who shall be rsibfent or presiding in the wominty 2foresail for the appoint-
ment of a reveiver with anthority to take possession of sadl premises andd collnt wich sents aned profite. applving said rents, after pay-
inz theedm of collection, to the mortzage delt without lability U account for arathing mece than the rents and profits actmally
cotlexted.

13. That the Morteizee. at its option, may pprire the Mottzazor to pav ta the Mortzaove, on the fird day of exch month until the
note scenmed hereby is fully parl. the fllowing sms in wBhition t the pusnents of principal and mterod providad in il rote: 2 ssm
eqmal to the preminms that will reat bevome due ared pasalle oo pols fos of nortaze ooirants insrance f applicabl 3 fite and other
hazard insurance covering the mortgazed property. phis taves and assesanents newt dize oo the mortzazad premises €27 as estimated by
the Mortzazee) Jess all sums already paid therefor. diviled by the number of months to elipse before one moonth prior to the date when
sich preminms. taves. and assessments will be due and payable, snch snms to be helbl by Mottzioee to pay sanf premiums, tates and
pecial asseements. Shonld these payments exceed the amount of paymrnts actndly male Ty the Motvase for Lites, assessments. of
insnrark e preminms, the excess may be creditad by the Morteagee on suihisegiest pasments to Le murle by the Mortzazon if, however.
said stims shall be insufficient to make aid poaments ahen the ome thall Tevme due and pasable, the Matoagor shall pay to the
Mortzazee any amounts nevessary to male up the deficiency. The Morwizor forther azra~ that at the erel of ten verrs from the date
hercof. Mortgasee may, at its option. apply for renrwal of mottzaze mrananty or dmilir fnrarce GGf applicable} coering the halance
then remaining dne on the mortzage debt. and the Morizazor mav. at its aption. pay the sinehe premium resgnireal for the remaining
vears of the e of the Mortzager may pay such premitmm ared ol the sime to the meste e delt inwhich exvent the Mordeazor shall
repay Lo Mortrazer sich preminm pasment. with interest. at the rate spevifimd 0 s 03] promican mote, in opial moothly installments
over the remaining payment penod.
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