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TOGETHER with all and singolar the rights, members, heraditanents, and appurtenarcs to the soie belonying or in any way

incident or appertaining, including alt bualt-in stoves and refriceratons. heating, air conditioniey, ploasbing amd chactiical fivtures, wall

to will carpeting, fenoes wrd gates. and any other equipmicnt or fistures now or hereafter attachad connectal or fittal in eny manner,

ithe b(-ing;{ the intention of the parties hereto that all such fizvtures and equipment, other than houschold fortiture, be considered 2 part of
realty.

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortzager, its sucovsors and assizns forever,

The Mortgagzor represents and warrants that said Mortgagor is seized of the above desenbad pranises in fec simple absolute; that
the above Jdesenbed pronises are free and olear of all Livns or other cncuenbraces: that the Mortyagor is hinwfully eonipuvered to con-
ey of encumber the same; amd that the Mortyagor will forever defend the ai! preaises vito the Modgauer, its suceussors and assizus,
from ard agsinst the Mortgagor and every person whomsoever Lawfully claiming or to Jdaim the <ame or any past thereof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evideraad by soid promissory rote at the
tunes and in the manner therein provided.

2. That this inortgage will secure the Mottgagee for any additional sums which nmay ke advanaad hereafter, at the option of the
Mortgazee, for the paynent of taves, or public assissments, hazard insurance praniuns, repairs or other sech purposss pursuand to the
provizions is mortgage, and ako for any lvans or advances that may hereafter be made by the Mortgagee to the Moitgazor under
the authority of Sec. $3-53, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so adhanced shall bear

1
interest at the same rate or rates as that provided in s3id pote unless otherwise agreed upon by the parties amd shall Le payable at the
demand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improverents on the mortgaged premises, whether now existing or hereafter to be ercvted, insured
against koss by fire, windstorm and other hazards in a sum rot kss thun the balance due hereunder at any tine and in & cutapany or
cuznparies acceptable to the Mortgager, and Mortgagor does Lereby assizn the policy or polidies of insurance to the Mortgagee and
azrees that all sich policies shall be Beld by the Mortgazee should it so require and shall include lass pavable cLinses in fanvor of the
Mortagee; and in the event of loss, Mortzagor will give immediste notice thereof to the Mortgagee by regivterad inad; and should the
Moztzagor at any time fal to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee nay cause
such improverents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in £ood repair, and skoukl Mortgagor fail to do
0. the Mourtgasee may. at its option, enter upon said premises and make whatever repairs are recessary arxd charge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage, with intérest as hereinabove providal.

5 Th:n the Mortzager nay at any time reguire the issuance amd mmaintenimme of nsurance upon the life of any person obligated
U.En.!i—l: the indebtedress sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortzager as benefaiany, amd if the
premiums are not otheraise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

6 That Mostgazor azrees to pay all taves and other public assessments levied against the mortzaged premises on or before the
due dites thereod ad to exhibit the reveipts therefor at the offices of the Mortrazee immediately upon payment, and should the Mort-
gasor fail to pay sih tuves and assessmments when the same shafl (11 dize, the Mortzagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt ard collect the same under this morteage. with inferest as above provided.

7. That if this mortzage secures a2 “coastruction loan™, the Mortgavor agrees that the principal amount of the indebtedness hereby
sevured shatl be dishursed to the Mortzazor in periodic payments, as construction progresses, in accordance with the terms and i-
tx;:is of 2 Comtruction Loan Agreesent which is separately executed but is made 2 part of this mortgage and incorporated herein by
referernce.

S. That the Mortzazor will rot further encumber the premises above Jescribed, without the prior consent of the Moitgagee, and
should the Mortzagor so ercumber such premises, the Mortgagee may. at its option. declire the indebtedrness hereby secured to be
immedately Jee and pavable and may institute any proceedings pecessany to collent said indebtedress.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage irslebtelness is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the maortzage indebtedress, pay the reasonable (ot as required by the Association for processing the
assumption. furmish the Assoviation with a «opy of the Cootrat of Sale, Bord for Tithe, or Dueed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by irxreasing the interest rate on the said Joan bulince to the marxi-
mam rate per annum permittad to be charged at that time by applicable South Carclina law, or a lewser increase in interest rate as may
be determined by the Association. The Assoviation will rotify the Mortgazor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonkd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

f
paragraph. the Mortgagee, at its option, may declire the indebtednos hereby souvured to be immediately due and pavable and may
inwtitute any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fadl to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty {30) davs. or if there shonld be any faihire to comply with aral abide by any by-laws or the charter of
the Mortzazee, or any stipuliticns set out in this mortzage, the Mortzagee. at its option. nuy write to the Mortzagor at his List known
address giving him thirty (30) dayvs in which to reantify the said defanlt and should the Mortragor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, incresse the interest rate on the buan balinge for the remaining term of the loan or
for 2 besser term to the moninum rate per annum permitted to be chargal? 2t that tine by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjinted accordingly.

1L That should the Mortgazor fail to mule paytents of principal amd interest a5 die on the promissory rote anud should any monthly
nstallment become past due for 2 period in eveess of 13 duvs, the Mortgazee may colledt a hite charge” rot to ex

ceed an amount
equal to five (577) per centum of any such past due installment in order to cuver the estra expense incidert to the handling of such
delinquent payments.

12 That the Moctzagor hereby assicns to the Mortzagee, its successors ard assigns. all the rents. issucs. and profits accruing from
the mortgaged premises retaining the right to collat the same so lonw as the Jedt hereby secnred is not in arrears of payment, but
should any part of the principal indeldedress, or inferist, taws, or fire invrame preminms, he past due and unpaid. the Mostzagee
miay without rotice or further

proceedings take over the montzazed premises, if theyv shall e oconpied by a tenant or tenants. and
collect sasd rents and profits and apply the same 1o the indebtedness herely sevnral, withont lability to 2ccount for anything more

than the rents and profits actually collected, less the cost of collection. andd any tenant is anthorizel. npon request by Mortzagee, to
make all rental paymerts direct to the Mortgazee. withont lahility to the Mortvazor. until notificld to the contrary by the Mortzagce:
and shocld said premises at the time of such default be ocoupied by the Mortimacor, the Mortzasee nay apply to the Judze of the
Connty Coxsrt or to any Jumige of the Conurt of Common Fleas who skuall be resilent or presiding in the county aforesard for the appoint-
ment of 2 receiver with anthority to take possession of sail premises and oflect wh rents and profits, applvinz sakd rents, after pay-

ing l}-:d cost of colltion, to the mortzage debt without lability tr acconnt for ansthing more than the rents and profits actually
collect

13. That the Mortzagee. 2t its option, may regnire the VortzaZor to pay ta the Motzazve, on the fird day of each month imtd the
rete secured Bereby is frlly padld the flloninz stms in adihitien to the pasnients of princpal and interest provifed in <i3d note: 2 st
el to the premiums that will newt bevome Jre and pasalle on polnies of mortgace giaranty insurance (f applicable) fire and other
hozard insurance covering the mordeaoed property. plis tates. and asvsesauents pevt die on the martzroal premises (all as estimoted by
the Mortzazce) less all sums already paid therefor, divided by the number of months to elapse hefore one nonth prics to the date when
such premirans. taves. and assessments will be due and payable, such stms to e ekl by Mortzasee to pay <aid premiums, taves and
spevial assessments. Should these payments exceed the amount of pasmrents actmally made by the Morteagzee for tates, assessments. or
insurance preminms, the excess may be cralditad by the Mortzager on silseguent pusments to be made by the Morteagor: if, however.
sar] sums shall he infficient to make said payments when the same Bl beorane doe and payable, the Mortzagor shall pay to the
Mortzagee any amounts necesany to make op the deficier.oy. The Mortwagor further azrews that at the end of ten yvears from the date
hereof, Mortzazer may, at its oplion. apply for renewal of martgaze cuaranty or similar invrr o Gf applicable) covering the halance
then remaining dee on the mettcage debt. and the Mortzagor mav. at its option, pay ke singde proeminm regnired for the remaining
sears of the term o the Mortzager may pay sich premitm and add the <ane to the morteave 1t in which event the Morteazor shall

repay o Modwagee such preminm paymernd, with interest. 2t the rate spexifiesd in sl prosiiven rotes in egual monthly installments
over the re miining poynent poenod.
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