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Lender’s wrnitten agreement or applable law. Borroaer shall pay the amoont of all mortzage insurance premivms in the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with nterest thereon, shall bevonwe additional
indebredness of Borroaer sevured by this Mongzage, Urless Boroaer and Lender 2zree to other terms of payment, such
amounts shafl be payable vpon notwce from Lender to Borroaer requesting payvment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal vnder the Note unless payment of
interest at such rate would be contrary to applicable Laa, in which event such amoants <hall bear interest at the highest rate
pecmissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender 0 incur any expense or take
any action hereunder.

8. Inspecticn. Leader may make or cause to be made reascoable enties upon and inspections of the Property, provided
that Lender shall give Borroaer notice prior to any such inspecton spexifying reasonable cause therefor related o Lenders
interest in the Property.

9. Condemeation. The proceeds of any aaard or chaim for Jamages. direct or conseqeential. in connection with any
condemnation or other taking of the Property. o1 part thereof. of for conveyance in Feu of condemnation, are hereby assigned
and shatl be paid to Lender.

In the cvent of 2 total taking of the Property. the proceeds shall be applied 1o the sums secured by this Morigage.
with the excess. if any. paid to Barowner. In the event of a partial taking of the Propesty. unkss Borrouwer and Lender
cthernice agree in writing, there shall be applied to 1he sums sacurad by this Mortzage sech propottion of the procesds
as s equal 1o that propoaion shich the amount of the sums wvured by this Mortzage immediately privy 1o the date of
taking bears to the fair market value of the Property immediately privor to the date of 1aking. with the balance of the proceeds
paxd to Borroaer.

11 the Property is abandoned by Borroner. or if. after notice by Lender to Borrower that the condemnar offers to make
an amard or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date sich ootice is
mafed, Lender 15 authorized to collext and apply the provends. at Lender’s optica. cither to restoration or repair of the
Property or to the sums secured by this Morgape

Unless Lender and Borroser otheraise agree in writing. a2y soch application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred to in paratraphs | and 2 hereof of change the amount of
such installments.

10. Boower Not Released. Eutension of the tune for payment or moedification of amortization of the sums secured
by this Mortgage granted by Lender to any soccessar in interet of Borroaer shall not operate to release. in any manner,
the hability of the oniginal Bomower and Boerower's successors in interest. Lender shall not be rogquired o commence
proceadings azainst sich soocessor o refuse o edend time for payment of ctlemaise modify amoctization of the sums
secured by this Morteage by reason of any demand made by the odginal Borroaer and Borroxer's successors in inferest.

11. Forbearance by Lender Not 3 Waiver. Any fochearance by Lender in evercising any right or remedy becevnder, of
othersise aforded by applicabie law, shall not be 2 wanver of or preclode the exercise of aay swch right or remedy.
The procurement of insurance or ibe payment of taxes or other Fens or charges by Lender shall eot be 2 naiver of Leader’s
gkt to accelerate the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Camulative. ANl remedics provided in this Mortzage are Jistinct and cumalstive to any other right or
remedy under this Morigage or aforded by faa or arary, asd ray be 21ercised concurrently, independently o soccessively.

13. Saccessors and Assigas Bownd; Joinl aad Several Liabdity; CapGoos. The covenants and agreements herein
cectained shall bind, and the rights hereunder shall inure 10, the respective successoss and assizgos of Lender and Borrowner.
ssbject 1o the provisions of parazraph 17 kereof. Al covenasis and agreemwnts of Botrozer shall be joind and several
The capticas and beadings of the paragraphs of this Moreage are for ceavenience only and are oo 0 be used to
interpret of define the provisicas bereof.

14. Notice. Except for aay potice required under apphcadbie law 1o be given in another manner. (2) 2ay nolice 1o
Borower peovided for in this Mortrage <hall e givea by mading such ootice by certified mad addressed to Bowroaer at
the Property Address or at such other 283ress a8 Borromer may Jesignate by notice 1o Lender a3 provided herein. and
(b} any notice to Lender shall be given by certified mad retum recespt requested. to Lender's address stated herein of to
such other address as Lender may designate by ootice to Borroaer 28 pronided Rerein.  Any sotice provided for In this
Mortgaze shall be deemed 1o have been given 1o Borroaer o Lender mhen given in the manner designated herein.

15. Usiform Mortgage; Goveraiag Lavw; Severabdity. Thix form of mortzage combines unifarm covenants for national
use and poe-unHorm covenanis with Emited varnations by jursdiction to constifute a uniform security iasfrument covering
real property. This Mortgage shall be governed by the Lax of the jurisdicton in which the Propesty is kcated To the
eveat that aay provition of clause of this Montgage o the Naote conflicts aith appivahble law. soch confixt shall not affect
other provisions of this Morigage of the Note whih can be gnen effect anhout the conllkting provision. and to this
erd the provisions of the Mortgage and the Note are declared 1o be severable.

6. Bomower’s Copy. Borroacer shall be furnished 2 conformed copy of the Note and of this Mortgzage 2t the time
of execution cr after recordation hereof.

17. Tramsfer of the Property: Asssmpfiom [ ali or 203y part of the Property of an interest therein is sofd or transferred
by Borrower mithoot Lender’s price written coment. excluding 12) the creatica of a len of encumbrance sobordinate o
this Moeizzpe. (b) the creation of 2 purchase money sevuriny interest for homehold appliances. () 2 transfer by devise,
descent of by operation of 1aa opon the Seath of a oot tenant or (4 the grant of any leasehold interest of three years of less
nct confaining a2n option to purchase, Lender may. at Lender's opixn. declare 2Nl the sumns sevured by this Mortgage to be
mmedately due and payable. Lender shafl have mainved sch option o accelerate if. prioy 10 the sale or transfer. Lender
and the perwcn 1 whom the Property is to be sold o transferred reach agreemeent in wniting that the credit of such person
n satisfactory 10 Lender and thas the interest payable oa the sums sevured by this Mengage shall be at sch race as Lender
shalt reqoest. If Lender has waived the cpton ta ateelerate provaiad in this paragraph 17, and if Bomower's soccessor iz
nterest has exevuted 2 written assomption agreersent accepted in writing by Lender, T ender shall release Borroaer from afl
obligations ender this Mortgage and the Note.

H Lender evercises such cption to accelerare. Lender ka2l mail Bosroaer rotsce of acceleratnn in accondance with
paragraph 13 hereof. Soch notce shall provide a pencd of pot bess than 30 days frem the date the notve 18 maifed within
akich Bormoaer may pay the soms declared dee. 1f Borroaer farh to pay sxch soms poay to the exvpiration of soch period,
Lender may, without further actve of dermand on Borrraer, imcle any remedics perm tted by paragraph 18 hereof.

Nox-UxtroaM CovExanTs Boerreaer and Lender furiher covenant and agree as folloas:

§8. Accederation: Remedics. Ewcept 1 provided in paragraph 17 hereof, wpon Borrower's breach of 3ay covesast
or sgreesent of Bormower i this Motfgage, incleding the covenamts o pay when dwe any sems secored by this Morigage,
Leadcr prior to acceleration shall mall sotice o Bormower 2 provided in paragraph 14 hereof specilyimg: (1) the breachs
{D) the action required to cure such breach; (3) a date, not less thaa 38 days from the date the notice & mailed to Borrower,
by which sech breach muest be cured; and (1) that isllere 10 cure suck breach om or before the dafe specified In the motice
mzy reselt im acceleration of the sams secured by this Modigage, forechosure by jodicial procecdizg and sale of the Property.
The notice shall further inform Borrow er of the right to reimstafe after acceleration asd the right to assert in the foreclossre
proceeding fhe noa-cxistence of 3 default or any other defemse of Borroner to acceleration and foreclosure. H the breach
b a0t cured ou or before the dale specified in the aotice, Leades 3t Lender’s option may declare all of the sames secured by
this Mortgage lo be immediately doe 2ad paysble withost farther demand and way foreckose this Moctgage by judicial
proceeding. Lendes shall be eatithed to collect im soch procecding all evpemses of foredosure, inclading. but not Ewsited fo,
reasomable stiorney’s fres, 3ad costs of docummentsry evidence, abstracts and tide reports, all of which shall be additiomal suws
secwred by this Moarigage.

19. Besrewer's Right to Reamnstate. Notahsundmg Lender's accelerataon of the sums sevured by thes Morfzage,
Borroaer shall have the nght 1o have any procendings begua by Lender to enforce this Monnpe discentinued at any fine

(LONTRUED ON NEXT PAGE)
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