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- TOCETHER with all and singeler the rights, members. bereditonents ael apportenances to the soie belonging or iu any way
i cident or sppedtaining, irdloding all hudt-in stoves and refrigerators. heating. air combitioning, plumbing and Jectnieal fintures, watt *
: to wall carpeting, fepoes amsd gates. and any other egniprent or fistuns now or bereatter attached . conrectal or fitted in any tanser,
i it being the intention of the partics hercto that sl such fidurss and ojuiptcnt, other then housebold Fumitere. be eonsideral 2 part of
: | the realty. 'I
] TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgacor represents and warrants that said Morteagor is seized of the above desuribead premises in fee siple absolute; that
the abuae described premises are froe and clear of all licrs or other crcumbrances: thot the Mortgasor s hwfully empowered to con-
16y of tncumber the sanme; and that the Mortzager will forever defernd the il premises unto the Mottaagee, its siooessors aned assizus,
from ard agziirnst the Mortgagor and every person whomsoever Liwfully ¢Litning or to claim the same or any part thereol.

THE MORTGACOR COVENANTS AXD ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtalness evidenwoed by saikl promissory note at the
times ard in the manrer therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which sy be advanced Lereafter, at the option of the
Mortgazee, for the paynwnt of taves, or public assasments, hazard insurance promivms, tepains or other sich purpesss punseant to the
provisives of ths mortgage, and also for any loars or advances that may hereafter be made by the Mortigee to the Morteagor under
the authority of Sec. 453-33, 1962 Code of Lawns of South Carclina, as amerded, or simder statutes; and all sums «o advanoal shall bear

,
interest at the same rate of rates as that provided in said note unkess otheruise agreed upon by the parties and shall be payable at the
demorad of the Mortg:zee, unless otherwise provided in writing.

3. That Motgagor will kexp the improverents on the mortyaged premises, whether now existing or herealter to be ervcted, insural
against bass by fire, windstorm and other hazands in 2 sum ot less thun the balirce due hereunder at any tiue ard in 2 compuny or
cormnpunics aavplable to the Mortgagee, and Mortgagor dues hereby assign the polivy or policies of fnsuranoe to the Mortgager ard
agrees that all such policies shall be beld by the Mortgagee should it so require arad shall include loss payable s in favor of the
Mortzigee; and in the event of loss, Mortgager will give immendiate notive thercof to the Mortgazee by redistetald mail, amd should the
Mortzasor at any time [21] to keep said premises insurad or fail to pay the premiuwns for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse tself fur the cost of sih fsurance, with interest as
Lereinsbone provided.

4. That the Mortzazor will keep all improvements upon the mortaagad premises in good repair, atd shouk! Mortyazor 3 to do
w0, the Mortzazee tnay, at its option, enter upen said premises and make whatever repairs are sovessary and durze the eapenses for sich
repairs to the mortgige debt and ccllet the same under this mortgare, with interest as hereinabove provided.
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5. That the Mortzazew puy at any time rejuire the issarce amd naintenince of insurarve upon the Lfe of any person obligated
unnler the indebtedeess sevured Lereby in a sum saffiicnt to pay the mortzage debt. with the Mortzazer as beneficiary, and if the
s:_-mmms are ot etherwise paid, the Mortgagee may pay said premiums asel any amtount so paid shall bevonee a past of the mortgage
2ot
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6. That Mortgazor azrees to pay all taxes and other public assesanents kvied aziinst the mortzaged premises on or before the
Jue ites Bered ard to eahibit the receipts therefor at the offices of the Modzazee immedintely upon payment, and should the Mort-
grzor fail to puy souh tiwes ased assessments when the sae shall £.1 due, the Mortzacee pay, at its option. pay the senwe ard charge
the amcurts so paid to the mortzazge debt and «ollet the same under this mrortsace. with interest as alwve provid

7. That of this mortgage secures 3 “comtnution kan”, the Mortzazor agrees that the principal aneunt of the indebtedness hereby
sévured shull be disbursed to the Mortzazor in periodic payrants, as (omstiation progresses, in 2ocondance with the terms ared condi-
tiuns of a Construction Lean Agreemernt which s separately executed but is made a part of this motzage and incorperated berein by
reference.

5. That the Mortzazor will not further encumber the premizes 2'cre desoriled. without the prior consent of the Motzazee, and
shoub! the Mot iza o ercumber such premises. the Mortgizee may. 4t its optivn. Jdexlire the indelteldness hereby secured to be
immnedistely doe and payable ard pay institute any proveedings naessary to collect sakd indebtedness

9. That should the Mortzazor alienate the mortgazed premises by Contract of Sale. Borsl for Title, or Deel of Convevarce, and
the within mortzage incdebtadress is ot paid in full, the Mortgazor or his Purchaser shall be roguired to file with the Association an
application for an assumption of the mortzage indeltedress, pay the ressenabile cost as renuired by the Association for provessing the
assimption fimish the Association with a wopy of the Contract of Sale, Bornd for Title. or Dhed of Corneyunce, ard have the interest
rite on the oan balirwe exsting at the time of trarsfer molified by irarcasing the interest rate on the siid loun balirer to the maxi-
murn rite per annmim permitted to be charged at that time by applicable Scuth Carelina Iiw, or 2 kesser farcase in interest rate as may
be determired by the Adsociation. The Assoiation will retify the Moctzaver o his prarchaser of the rew interest rite awd monthly pay-
ments ard wall mad him a rew passhook. Shonld the Maortzazor, or his Purdhiaser, fail to comphy with the prinisions of the within

paragraph. the Morteagee. at its option. may decdlare the indebtednos horelby sevnral to e imeldiately due ard payable and may
institule any rocvedings nevessary to colledt said indebtedress.
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I0. That shouiM the Mortgagor fad to muke pavments of principal arel interest as diie on the promissory rote and the same shall be
unpad for a period of thirty {30) davs. or if tere Shonld be anv failiire to comphy with and abide by any by-laws or the charter of
the Morteazee, or any stipulations set gul in this nortzaze. the Mortzagee, 28 its optivn fmay write to the Mortzagor at his last knoan
addrens ziving him thinty « 307 dass in whih te retifv the said defandt ard Sshoull the Motz o ful to rectify suid defanlt within the
said thirty days, the Morteasee, may. 1t its opticn, irctease the interest rate on the loun huliree fr the remaining term of the Joan or
for 2 besser term to the matimmm rite per inrem pormitted to Fe chargald ot that tine by applical e Sonth Carclina biw, o a lesser
increase rite as may be determinad by the Asociation. The monthly puoments will Le adanted accondingly.

C 11 That should the Momtzazer fal to moike povnents of principal arel interet 4 due on the premison ote and <hoskd any monthly
installre et beome past Jdue for 3 period ia evans of B3 days, the Martitazee o oot a Thte Jhirse”™ ot to e an amourt

el
equal to five (37¢) per centum of any such past due installment in onler to cover the eatra evpense ircilent to the handling of sech
delinprent paymerts.

12 That the Moctzazor hereby assivns to the Mortzagee, its sicovsons arel assigns. 2l the rents isnes. ard profits acoming from
the mortziced premises. retainingz the right to coflect the wme so boes as the debt hereliy sevured is ot in arrears of ponment. bet
should any part of the principal irdebtealiess, or inferes?, tawes, o1 fite instmance peeminms, e past doe and unpaid. the Mortzagee
may withoat netice of further precenlines tile over the mortraged premiws, if they shall Tee awonpind by a temant or tenants. and
collat said rents and profits and apply the ime to the indebtedness berels secirad withont lalidity te acoent for anything more
than the rents and profits actually collexted, kss the cost of collection. arad any tenant i anthscired spon fopsest by Modtzagee. to 1
make afl renta! payments direct ta the Mortzacee, withaut Eability to the Matrizor, onbil eotifiecd to the contrany by the Morteazee:

and should said premises at the time of such default be ovcupivd by the Mortcaror, the Mottzasee oy apphy to the Judge of the

County Court or to any JixIee of the Court of Common Fleas who shall Le re~ilert o preszling in the connty aforesai] for the appoint-
ment of a receiver with anthority to take possession of said premises aed collat cach rents and peehits, applyinz sail rents, after pay-
ine Ihf;d(ml of collntion, to the mortzage delt withoat Tabilty t acvveonnt for amthing more thn the rents arl profits actumally
collected.
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13 That the Mortzazev. at its option, may reguire the Martzazior to pay to the Marteusve, on the fint day of each penth until the

rode secnrad bereby s folls pask the fdloaing sums in wMition b the poynacty of priveipal arsd interest previded in <aid note: 2 sum
erpal to the prermibms that wall newt becone dize and panvable ea poliies of riortrace maranb nearanee OF apphoablet, fire and other
hazanl mvirance covering the mortzazed property. plus taves and avesaients rext Jue on the nwdresed premises (a0l as estimuated by
the Mortzizee ) less all stums already paid therdfor. divaled by the number of nonths o elipre Fefore cne nmmnth prioe to the date when
sirch preminms laves am! assessments will be due and pavable. sich sumis to e el By Mortazee o pay i preminms, taxes and
spevial assesanents Shonld these payments exviend the amount of pamernts actmalls made by the Mortzamee for Lives, assessments. or
insrance premitmme, the eveess may be cradited by the Mortgacee on sulsevpant poments to be nude by the Mortzazor: i, however.

said srms shall be insnfficient to make saikd poyments when the same Full Yevvmoe die and poable, the Moteazor shall pay to the
l Mortzacee 2ny amonnts nevessury to make up the deficieney. The Mortzuzor buthe r azrevs that at the el of ton years fram the date l

oL e

hereof. Mortzizee may, at its option. apply for rencwal of montgaze niranty o sinnlar dnsnresce Of applicalile) covering the balince
then remaininz e on the mortzage debt. and the Morteacor mav. at its oplion, pay the sinzle premimy roguired for the remaininz
vears of the termy o the Motlzazer may pay such premivmm ard add the <arme to the merivase Jelt in which event the Mortzacor shall

repay to Morteazer snch preminm payment., with interest. at the rate specifinl in <kl promivan mote, in ol monthly installments
over the remuining pavrient persod.
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