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Uxirorst Covexanys. Barrower and Lender covenant ard agree as follons:

1. Pavmext oF Prancrrar axo INteeesy. Bormower shall prompely pav whken dee the princiral of 2=d intwerent on the in- y
debtedness evidenced by the Note, prepavment and bLize charges 2¢ provided in the Note, 2nd the prirvipal of 2nd intrer «n znv

: Future Advances secured by ihis Mortgage.

T

2. Fuxos ror Taxes axp Insuraxce. Subject to applicable bw <z 10 a wnnen waiver by Lender, Borrower shall pav to ]
Lender en the day monthly installments of principal and interest are payatle under the Note, umiil the Note is poid in full, 3 sum
(hberein “Furds™) equal to cnetwelfth of the yearly raxes apd arsessmments which may emain priority cver this Mongge, 2nd ground
rents on the Propenty, if any, plus onetwelfih of yearly premivm installments for hezard insurance, plus cnerwelith of yearly pre-

mium installments for meongage insurence, if any, all as reasenably estimatad initislly ard from e o time by Lender cn the basis
of assessoents and bills and reascnable estimates thereof.

The Funds <h:ll be held in an instinurion the deposiss e zoonunts of which sre innred or guiraniced by a Federa! ¢r staze
agency (including Lender i Lender is such an institeden). lerder <hall ar‘pl\‘ the fumds to pay s3id taxes, assesiments, insorance
premiums and ground rents. Lender may not charge for so helding snd apphying the Funds, analyzing said zcoount, of verifvicg and
compiling sald assessments and bills, unless Lerder pays Borrower inserent ¢n the Funds aed appliceble bhw permitss Lender to make

such a charge. Bormower and lender may 2gree in writing at the time of execution of this Meorrgage that intezest ¢n the Furds shall be
pad to Borrower, 20d unless such agreement is made or apphicable law requires such interest ty be paid, Lerder shall not ke required

0 pay Borrower zny interést or eamnings on the Funds. Lender shall give to Borrcwer, withour charge, an anowsl zcovunting of the ;
Funds showing credits and delits to the Funds aod the purpise for which each debit o the Funds was made. The Funds zre pledeed
as additicnsl secusity for the sums secured by this Morgage.

1f the amunt of the Funds held by Lender, trgether nith the furure monthly incnailments «f Funds payvable poar ¢ the
due dites of taves, assesurments, insurance premiums ard grovurd rents, shall exceed the zmovnr requirad fo pay add tawes, asess
wents, inserande premiums and ground reats as they a7 due, such excess shall be, at Borrower's ¢ption, either promply repaid o ]
Borrower of credired ©y Borrower cn menthly insallmerts of Fonds. H the amcunt of the Funds kell by Lender shall nct be ' A
sufbcient to pay taxes, assessments, insutimce premiums and ground rents as thex fall dve, Bormewer shall pay 0 Lender any amount Z
necessary 1o make up the deficiency within 30 duys from the dite notice s matled by Lender to Bomrower requesting pavicent therect.

Upcn payment in foll of all cams secured by this Mortgage, Lender thall prompddy refund o Bomewer any Funds held by
Lender. If under perigraph 15 berecf the Proverty is scld or the Property is ceberwise acquired by Lender, Lerder skall apply,

no leter thin inmediately poicr © the sale of the Pmp-:rr\' or its acquisinen by Lender, any Funds [:dd by Llender 3t the dme of B
spplicaticn as 2 credit against the sums secured by this Mongage. '

3. Arrricamiox ofF Paramexts. Unless apphicable Liw privides aberwise, ail pavments received by Leoder under the Neze
and paragrachs 1 and 2 kerecf <kall be applied by Lender first in parmernt of amwunts pivable to Lender by Boamower under paragraph 2

Bered, then to inrerest pavable cn the Noze, then o the principal of the N oze. ardd then 1o interest and prncipal cn 2oy Furure Advacces.

3. Cuazces; Liexs, Boocwer <hall par 20l naves, 2wc-mentss and cchir chargee. fnes and imposizions stribumble o the
Propenty which may 2113t 2 pricrisy cver this Mormgege, and keztebh M pevment; or groand rezss f any, in the minrer pravided
under parzgraph 2 berecd cr. if pot peid in axch rminmer, by BEorrower making ;L‘r_—_én... akben due, directiy to the pavee therecf
Borrewer shall promptly fureib ro Lerder 2l Nuwicss of armwurnts due under this pamagriph, :nd in the event Borrower <hall make
paviment directly, Borrower shall prooptdy fumkh 1o Leedir receipts ovidencing such puyments. Bomower shall prompdy discharge
ans bEen which bas pricdty over this Muorgage: provided, thar Borrewer ¢ha@l oz be requited 13 dischirge any such Een o kng as
Borroaer shall 2zree in writing to the pivmen: of the eblizaion secured by such len in 3 mancer acceptaMe to Lender, or shell in
good faith contest such Een by, cr defend enforcement of ach lien in, legal provexdings which cpenaze to prevent the enforement
of the Yen or furferre of the Propenty o any pant therecd.
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5. Harssn Invvraxce Borrower shall keep the imprvemens pow exifing or bereafur erected ¢n the Pripernty insured
azaimt kss by fire, harerds ircloded within the term “enternded coserege.” and enh citer bizacds as Lender may reguire ard in such
amearnts and fix sueh pencds as Lender may requirer provided. thet Lender chall mot requirs thar the amcunt of such coverzge excesd
thit amwunt of cuverage regored o pay the sums wecuted by this Mongage.

The insurance carrier providing the insurance hall be ¢(Boen by Borswer
approval dhall not be unreasnably withteld Al premiums cn in
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subject 1 approval by Lender: pranided, that sich
surance pulicies shall be paid in the manner provided under pans-
graph 2 kered or, f not puid in such maneer, by Borrower mebing piyvmrent, when due, directly 1o the insurance carfer.
Al irsurance policies and recewals theref shall te 1o fom sccepuble 1o Lender apd shall inclede a standord moergage .
clavse in bivie of 2ad in form zccepable 9 Lerder. Lender shail hive the rght =5 hold the policies and recewals theref, ard
Borrewer shall prompaly furnih 1o Lender 2l reremal notices ind al] zeceipss of pad promiums. In the event of 1w, Burower shall
give prumpt ptice to the inyurance carrier and Lender. Lender may make proef of bos if ot mde promptly by Boprcwer
3
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Unless Lender and Bumower cehawice agree in wrnitinz, irsurance rroceads hall ke appliad to restratizn o repair of the
Propeny dimagd, provided sich retraSon or repair is evirn micalls feritle and the swourity of this Morgage &5 pit thereds
impaired. If such revnitsie or repair is ot ecrrmially feacible or of the wvonty of this M rrezpe would be imprired. ike inces
ance proceeds <khall te appled to the sums swwured by :I:':\ M rziio, with the exces if asy, pad 0 Baoner. H the Propem
i is atandned by Borower, cr if Borrower fails 1) repe
i

3 Lerder within 20 &ivs from ke dite nrtice 5 mniled by Lender ¢
Bogroawer that the insurance carier offers to sertle s ch:m f.r icsurance berehes, Lender s antberized 1o ooblext ard appls the inmu
ance proveeds at Lenders ptrn either 1 restration ar tepeir of the Propenty or to the wims wwered by this Maocgage.

tin'ess Lender and Borrower cotheruiee agres in wrnitisg, any such applicatin of pr<ecds 1y principal shall oot extend o
p.spone the &ee dite of the onthly installments referred ¢ in parewrephs 1 ind 2 heref ur chinge the sownt of such imulleers
If under piragraph IS herend the Properiy is xquired bty Lend:r, all rghe, title and inwrest «f Boarower in and © any insurince

o lides and in and t3 the proceeds thoed reuling oo dizmace 1 tke Pro fu‘t prir 0 the @l or iequisitiaa shall pass 1o Lender '
to the eaxent of the sums secured by this Mortnige immed:
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6. Parsievamion axp Maxtexace of Peorervy;, Leaceiotns; Covomrynvivnts; Prasxzo Uxsrr Devetoruexts. Borrener
shali kctp the Properiy 1o wed repair and <kall oot commit waste «r permit impairment or dewniratin of the Progersy and dhall
o iy with the prosbions uf any kawe if this Morgige is vn 2 daebld U this Mriige 50 2 unit in 2 ond minicm <o s
plinned unlt desel pment. Borrower shall perf o 21 of For wer’s oMigenion under the Jevlirssin vp coverans: ¢reating o g tem-

ing the ¢ ot mirfum wr plirned unit dexehpmens, the brlauws and regulas os

-t the o ndwinium or plinned unit Jdeved prment.
and comstitnent documents. I 2 aond minfum of plinred unit develgpment dder b exccuted by Bomower and recurded together

with this Morgage, the onensnts and agreerents of sach rder chall I:e inco rperated oty and dhall amend arnd supplement the v
enants and ageem<nts of this Mongage as if the pler were a part Lere .
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7. ProtecmioN ofF Lixprar's Securmmy. If Bocrower fiils to perf -rm the ¢1enants 2nd agreements contiined in this Mortzage. oyl ¢
or if any acta o procecding s commenced wmhich materially aBwxts Lender’s inwrent in the Property, fnchading. bt ez hmital t ] :

LT

cmineat Josmain, insclvency. oode enforcement, o1 amingements o1 procendings inve l-.i-:g 2 burloupt ox devedernt, then Lender :t
Lender’s cpsin. upon nazie to Boroower, may .."‘.ilc such appoarances, disbure ok

pr e Lemker's intersat, incloding. But not limited o
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e 2nd tahe sxch 2th o as © nece-ary oo
.. @nbozaerent of ressmatly an ""C\-S fees and eriv vpao the Progernty t:
make reprirs. If Lender required morgige mmsurince as 1 orndii o of muling the lan cecvred by this Moarzage, B orromer shall
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