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TOGETHER with all and singular the rights, members. kereditarnents, and sppurterancs to the same bolonging or in any way
ircident or appertaining, iraluding all budt-in stoves and refrigerators. hesting air conditioning, pland
;_ to wall carpeting, fenoes ard gates. and any other egeipment or fistures cow or horealter attachal o

it being the intention of the parties hercto that 2l such fizntures and
the realty.

i and chatoical Bintures walt

nnevted or btted in s manner,

! equipinent, other then Lousehol! frrnitnce. be cotaidered o part of '
£ ‘ TO HAVE AND TO HOLD alt and singulyr the said premises unto the Mortgagee, its succvssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the abuve described premises in foe simple absolute; that ]
the alove described premises are free and clear of all Liens or other encumbrances; that the Mortgagor is Liw fully empowered to con-
vey or encumber the sane: and that the Mortgagor will forever defend the <ail premises uuto the Mortgagee, its succassors and assiyns,
from and against the Mortgagor and every person whomsoever bawfully ¢liiming or to Jdaim the same or any part thereof.

.y

THE MOKIGACOR COVENANIS AND AGREES AS FOLLOWS:

[

1. That the Mortgagor will premptly pay the principal and interst on the indebtedness evidenced by said promissory note at G
tires and in the marrer therein provided.

1Ot
2 That this mortgage will secure the Mortgagee for any additional sums which nuy be advarced heresfter, at the option of the i
Mortgigee, for the payment of taxes, or public assessments, hazard insuramce premitins, rwopdirs of other such parposs pususnt to the O-
provisions of this mortgage, ard also for any loans or advances that miay hereafter be made by the Morteagee to the Mortzagor under
the authority of Sec. 43-35, 1962 Code of Liws of South Carolina, as amended, or similar statates; amd all sus so adh anced s Lear
izterest at the same rate of rates as that provided in said pote unless othernise agreed upon by the parties and shall be payable at the
Jdemand of the Mortzagee, unless otherwise provided in writing.
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3. That Moctzagor will keep the improvements on the mortgaged premises, whether now existing or hervufter to be erated, insured
sxainst Jass by fire, wirdstorn and other harards in 2 sum not less than the balince due hereunder at any tune ard in 2 company or
wnpanies zcoeptable to the Mortgagee, and Mortgagoe does hereby assign the poliy or polivies of rourance to the Mortzagee aud
sirees that all such policies shall be bebd by the Mortyagee should it so require and shall include loss payable clinses in favor of the
Mortgager, 2nd in the event of boss, Mortzazor will give immediate notice thereof to the Mortgazee by regivterad il and should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the premiums for sixch insurance, then the Metgagee may fause

such improvements to be insured in the mame of the Morteagor and reimburse itself for the ot of suh insurarce, with isterest as
bereinabove provided.

4. That the Mortgzizor will keep all improvements upon the mortgiged premises in good repair, and shonkl Martragor fail to do
0. the Mortzavee may, at its optivn, ecter upon san] premises ard make whatever repains are nevessary ard chanze the experses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinaborve providal

5. That the Morteizer may at any time require the issuance ard maintenince of insurarce upon the be of 2y person oblizated
under the indebtedress sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgager as beraficiary, and if the
premiums are oot otherwise paid, the Moctgagee may pay saxd premitrms and any anwunt so paid shall beverne 3 pant of the mortage
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6. That Mortzavor szrees to pay all taxes and other public assessnerts levied azainst the mortzaged premises on or before the @
due dates thereof ard to exhibit the receipts therefor at the offices of the Motvazee immediately npon pasment, and should the Mort-
gazor 2] to pay sch tines ar<d assescreents when the same shall f301 diel the Mortzazce may, at its option. pay the sane anl dharge
the amonnts so parl to the mortzize debt ard collat the same uvrder this mortzice. with interest as above provid
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7. That if this mortzace secures 2 ~construction koan™, the MortZavor agrees that the principal amount of the indebtelress herc—b_)'
sacured shall be dishursed to the Mortzrzor in periodic payments, as costrction progresses, in accordance with the terms ondi-
tsb{ns of 2 Constriction Loin Agrevnent which is separately executed Lut is made a part of this moitzage and incermorated berein by
refererce.

S That the Mot zor will not further ercunter the premises abxve described. without the prior consent of the Mortgages, and
should the Mortescor so ermumber sixh premises. the Mottgagzee may. 2t its option. declire the indebivdness Leteby secured to be
imrnediatedy hire amd povable add may institute any proceedings necessary to wollat said indebtedness.

9. Thot shonl! the Mortzazor alienste the mortzaged premises by Cestract of Sale. Bond for Title, or Deed of Conveyance, and .
the within mortzize irslebtednens is not paid in full the Mateagzor or his Purchaser shall be requirad to file with the Association an :
application for 2n assumption of the mortzaze iradebtadress, pay the reasonable st as reguired by the Association for processing the
assnmption. frrnih the Assaciition with a copy of the Contract of Sale, Bordd for Title. or Dred of Connvevance, and have the interest

rale on the kan balirce existing 2t the tine of transfer modified by ircreasing the interest rate on the siil bhun balince to the mari-

mum rate per ananm pennitted to Le charzad at that time by applicable South Carcling Law, o1 2 kswr iwrene in interest rate as may

Le determined by the Association. The Assoriation will potify the Mottzamar or his prrchoser of the new interest rate and monthly pay-

ments. and will mad him a new passbock. Shoul the Mortzagor, or his Purchaser, il to comph with the provisions o i

f the within
parazraph. the Mortzazee. at its option. may dechire the indebtedness herely sevnral to be immediately due ardd payable and may
institute any proveedings recessary to collect said indehtedness.
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10. That should the Montzazor fail to muke payments of principal ared irterest as due on the promissoty note ard the same shall be
unpaid for a period of thirty (30) Jays. or if there should be any Faibire to comply with amd abide by any by-lias or the charter of
the Mortzagee, or any stipulations set ot in this s teage, the Mortuazer 4t its option. ravy write to the Morteagor at his last known
address givioz him thirts 139} days in which to retife the said default 2] Jhouhd the Martzacor £l to rectify said defanlt withia the
said thirty dass the Morteacew, ray. at its eption, increase the interot rate un the boan bilance for the rennining term of the loan or
for a lesser term to the mavimum rate T 2nrum poratted to be charced at that tie Ly applaalile Souith Carclina Liw, or 2 lesser
ircrease rate as may e determined by the Assoiition. The monthly paviernts will Te adpnted scccrdingly.

~ HL. That should the Mortzazor fal to autke parnsats of prizcipal arel irterest o Jue on the promivon mote amd shoudd any monthly
installment become past due foc 2 ok in excess of 15 davs, the Mortoioe man colleet a “lite cburge” ret 0 exvceed an amourt

el to five (3% ) per centum of any sxh past due installment in ardes tu coner the etr evpense itnilent to the hardling of such
delinjuent pavments.

12 That the Mortzizor herehy assizns to the Mortzagee. its suecessys aml assizrs. 21l the rents dsses and profits aceruing from .
the mortzazed premises retaining the right to coffert the same s Jong as the debt herely sevnred is mt i arrears of payment. but : i
should any part of the prircipal indedtalress, or interest, taves, or fire insnrance preminms, e past e ared onpaid. the Mortzagee
may without rotice or further pricecdings Uhke over the modtzazed premows, if they shall Te acunpied by a tenant or tenants. and
collect said rents and profits and apply the same 1o the indeblalness herely wanral without labdity 1o account for anything more :
thon the rents and profits actually collected, boss the cost of collection and ary terant is anthorizal  cpon repest by Morteazee, to i
make all rental payments dirext to the Mortzazee without lahility to the Mortzizor wntil rotficd to the cortrany by the Mort2agee; :
and shoeb sail premices at the time of sixch defanlt he accupied by the Martaonr, the Mortzacee nay apply to the Jidze of the

Cotrsty Court o to any Jndze of the Conrt of Common Pleas who shall Le resilont ox presiding in the conrnty afreadl for the appoint-
ment of 2 receiner with antherity to Like possession of aid premises arad eoflat vuch onts and probits, apphing sadl rents, after pay-
ing th:dco:t of colbation, to the mortage debt without liahihity th aciount for anithing more than the rents aned profits actually
collectad.

v‘w-o‘ﬂ'-"lwv\'ﬂwimw e e

!
;
L4
x
*
:
:
¥

13 That the Mortorzze, a? its option, may rvuire the Maortzagar to pey to the Mortaiser, oo the fint day of exch morth until the
roke secrTed herehy is il pasl. the folloadnz sms in xhhton to the punents of prinipal aned intrrest posdlal in il nete: 2 s

egnal 8 the preminns that will nest bevnme due arad pasatle oo peliies oF pestren sinrants insnranee (if opplcBhe fire and other
harard imsnraince covering the mortzaced property. plis tates aned asvescents rest dpe on the nuwtzmed prees (all as estinnted by
the Moctzacee } fess all snims already poid therefor dinaded By the number of nonths to elipwe before one nunth prior to the date when :
szch preminms. taves. andd assessments will be due and parable, sch sums to Fe kel by Mortzazee to pay «add preminms, taves and i
spexial assessments. Shoukl these pavments ewceed the amonnt of pasmients actially made by the Mostracee for tates, assessments. of
insturanoe premninms, the exwcess may Fe credited by the Mortzacee on snbeegrent payments to be moale by the Modtzazoc: if, however.
<and srims shall be insufficient to make said poments when the same shall Fevome dize aned payible, the Mortzazor shall pay te the 1
Morteagee any amasints recessary to make up the defx icncy. The Mortzazor Frther azees that at the end of ten years from the date o :
hereof. Maortzazee mav. at its option apply for rerewal of mortzaze giaranty or similar insermaoe GF applicable) covering the balarce

| then remaining dre on the mortzaze debt. arnd the Mordvarzor mav. at its option. pay the <ngle preminm ognired for the remaininz i
vears of the term o the Mortzacve may pay sich premitzm and add the e to the mortmize bt in which exvent the Mortzazor shafl

repay to Mortzicee sch preminm pavment. with interost. at the rate spenificd in <iid prosdecsy retel in el nonthly installments
over the remaining payment perod.
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