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Lenders written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender punvant to this paragraph 7. with iaterest thereon. shail become additional
indebedness of Borroaer securad by this Morntgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be pavable upon notice from Fender to Borrower requenting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing containgd in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. TInspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny., provided
that Lender shall give Borrower notice prior to any siwh inspection specifying reasomable cause therefor related wo Lendec’s
mtercst in the Property.

9. Condempation. The proceeds of any auward or ¢laim for damapes, direct or consequential. in connevtion with any
condemnation or other 1aking of the Property. or part thereof. or for convevance in licu of condemnation. are hereby assigned
and shall be paid o Leader.

In the event of a total takinz of the Property. the proveads shall he applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borroaer. In the event of a partial 1aking of the Propenty, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the semis sevurad by this Mortzage such proportion of the proceeds
s is equal to that proportion which the amount of the sums <cvured by this Morgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceads
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Barrower that the condemnor offers to make
an aaard or settle a claim for damages. Borrower failv 1o revpornd to Tender within 30 days after the date sich potice is
mailed. Lender is authorized to collect and apply the provecds. at Lender's option. ¢ither to restoration or repair of the
Property or 1o the sums secured by this Mertgage.

Unless Leader and Borroaer otherwise agree in writing. any wxh applivation of proceeds to principal shall not euend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sums sevured
by this Mortgaze granted by Lender to any successor i interest of Borroaer shafl not operate 1o release. in any manncr.
the tiabiliny of the original Borrower and Borrower's successors in interest. Tender shall not e requirad o commence
proceedings azaindg such sucoessor or refuse to extend time for payment or otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borroaer and Borrower's siccessors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by erder in exercising any right or remedy kereunder. or
otherwise affordad by applivable law. shall not B a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or other Frens or charges by Lender shall not be a waiver of Lender's
rizht 1o accekraie the maturity of the indebredness «wcored by this Mortgage.

12. Remedies Cumuhative. All remedics pravided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortzage or afforded by Isa or equity. and may be erercised concurrently. independently o successiveiy,

13. Successors and Assigns Bound: Joint and Several Liabilitn; Captions. The covenants and agreements herein
conmained shall bind. and the rizhts hereunder shall inere to. the respective successers and assigns of Lender and Borrower.
subiect to the provisions of paragraph 17 herecf. Al covenznis and agreements of Borrowsr shall be joint and saveral
The captions and headings of the paragriphs of this Mortzage are for convenience enly and are not 0 be used to
interpret or &fine the provisions heredi.

14. Nolice. Except for any notice required under applicable 1aw to be given in another manner. {2} any notie 1o
Borrower provided for in this Mortgage shall ke ginen by matling such notive by certifiad mail addressed to Borrower at
the Propenty Address or at siwh other 2ddress as Borroaer may designate by notive to Lender as provided herein, and
(h) 2ny notice 10 Lender shall be given by certificd maik return receipt requested. o Lender’s address stated herein or to
sixh other address as Lender may designate by notice to Borrower as pronided herein. Any notice provided for in this
Martzage shail be deemed to have been given 1o Borroaws of ender when given in the manner designated herein.

I5. Uniform Mortgage: Governing Law: Severabilits. This form of morizage combines uniform covenants for national
use and pon-uniferm conenants with lmited variations by jersd-ciion 1o constitute 2 umform security instrument covenng
real property. This Mortgage shall be gorerred by the Taw of the jurisdiction in which the Propurty s kxated. In the
event that any provision or clanse of this Martzage or the Nete conflicts with appicable law. such conflict <hall not affect
otker provisions of this Mortzage or the Note which can be ginen eifect without the conflicting provision. amd to this
erd the provisions of the Moftgage and the Note are Jeclared to be <everable

16. Borrower’s Copy. Borrouer shall be furnished 2 conformed copy of the Note and of this Mortzage at the time
of execution or after revordation hereof.

17. Transfer of the Property; Assumption. H all or any part of the Property or an interest therein is sold or transferred
by Borroacr without Lerder’s prior aritten consert. ewluding 21 the creation of a lien or encumbrance subordinate to
this Mostgage. (b the creation of a purchawe morey wecurits sarerest for keusehold apphances. () a transfer by devise.
decent of by operation of 13w upon the Jdeath of & hvint tenant of 1ds the grant of any Raschold interest of three years or kess
not containing an optioa to purchase. Leader may. at Fernder’s optien. declare all the sums secured by this Mortgage to be
immediately due and pavable. [ ender <hafl have acived sech option to aceckeraie if. prior to the <ale or transfer. Lender
and the person o whom the Properiy is to be sold or transferred reach agreement in wrting that the credit of swh persen
i satisfactory to Lender and that the iaterest payvable on the sums swecured by this Morizage shall ke at such rate as Lender
shall regquest. T | ender bas waived the option to socelerate provided in this paragraph 17, and if Borrower's successor in
interest has exevuted a written assumpton a2roement accepted in writmg by Lender. Eender shall release Borrower from all
oMigations under this Moertgagze and the Note.

If Lender encrcises such option to aceelerate. Lender <halt mail Borroaer notice of aceekeration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the Jate the notiee s mailed within
shich Borrower may pay the sums declared die. It Borroaer fails to pav wnh <ums prior to the evpination of such period.
Lender may. withoot further notice o Jemand on Borroaer. imveke any remedies permitted by paragraph 18 hereof.

Nox-UsiporM Covixants, Borrower and Eender further cosenant and agree as follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hercof. upon Borrower's breach of any cosenant
ot agreement of Borrower in this Morizage. including the ¢ovenants to pay when due any sums secured by this Mortzage,
Lender prior to acceleration shall mait notice to Borrowmer s provided in paragraph 13 hescof specifying: (1) the breach:
t2) the action required fo care sach breach: (33 a date. not less than 30 days from the date the nolice ks mated to Bormower,
by which soch breach mmt be cured; and ¢4} that failure to cure such breach on or before the date specified in the nolice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
The motice shall further inform Borrowner of the right to reinstate after acceleration and the right to asseri in the forcclosure
proceeding the non-evistence of a default or any other defense of Barrower (o acceleration and foreclosore. 1f the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secored by
this Mortgage to be immediately doe and payable without fusthes demand and may foreclose this Morfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding afl expenses of foredkosure, including. but not limited to,
reasonable attorney™s fees. and costs of documentary evidenice. atntracty and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower’s Right to Reinstate. Notwithstanding Leader’s accekration of the sums secured by this Mortgage.
Borrower shail have the night to have any proveedings begun by Lender to enforce this Moitgage diccontinued at any time
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