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TOGETHER with a1l and singular the rights, mendwrs. horalitaments. ard appuntai o to the sone Lelonsing or in any way
incident or appurtaining, indueding all built-in stoves and refrigerstoss. Leating, adr comditioning, plarehing aned chctiiod fistuzes ol
to wall carpeting, fonces and gates, and any other equipment or fistures now or horeatter atta hicd connectad o Dtted fo andy e,
it being the intention of the parties hereto that sl sech fisties andequipient, vther than hossehe M finitere. e coreidored a part of

i the realty.
I TO HAVE AND TO HOLD all am! singular the said premises unto the Mortzager, its stccesors and assigns forever. l

The Mortgayor represents and warrants that said Morteagor is seizod of the abune duescribesd premises in fee sitnphe absolate; that
the above desuribed promises are free and clear of all lens or other encnsnbrataes: that the Mortravor is Lwfully empowerad to con-
vey or encumber the sanes and that the Mortgager will forever defend the il premises uote the Mortzazee, its sicoessors and assivis,
from and agaimst the Morteagor and every persen whomsocver Linfully claming or to chim the sane of any put thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgaror will promptly pay the principal and intercst on the iralebtedness cvidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessents, hazard insurarce promiums. repairs or other such purposes punaant to the:
pronistons of this mordgage, and also for any loans or advances that nuy hereafter be made by the Mortzazee to the Moitgagor ueler
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amenclad, or simiilar statutes: aned all suns w advanced shall Lear i
interest at the same rate or rates as that provided in said note vnless otherwise agreed upon by the parties and shafl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premiscs, whether now evisting or hereafter to e erected, insured
against loss by fire, windstorn and other hazards in a sum pot less than the Lalince due hercunders ot any time aned in a2 conpany or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of fonrance to the Moteagce aruld
agrees that all such policies shall be held by the Mortzagee should it so rejuire acd shall indude bes payable cletives in tnor of the
Mostgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registeread maill sl should the
Mortizagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Merteazor fail to Jdo
so. the Mortgagee may. at i option, enter upon said premises and make whatever repairs are necessary amld charge the expenses for siich
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance aipon the life of any person obligated
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3, under the irdebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the 7'
3 Srqgniums are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage ;

(el 8 H
3 nts levied against the mortgaged premises on or before the

6. 'That Mortgavor agrees lo pay all taxes and other public assessme
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuagee immediately upon paym
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgager agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstrinction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herein by

reference.

5. That the Mortgagor will not further ¢ncumber the premises above described, without the prior consent of the Moutgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to be
immediately Jue and payable and may institute any procecdinzs necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtalness, pay the reasonable cost as requiredt by the Association for processing the
assumnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the boan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments, and will mail kim a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to maike payvmeats of principal and interest
unpaid for a period of thirty (30) days. or if there should be any failure to comply with
the Mortgagee, or any stipulations set out in this morteage, the Mortgivee, at its option. may write to 1he Morty
address giving him thirty (30) days in which to rectify the said default and shorl the Mortgagor fail to rectify said
said thirty days, the Mortgagee, may. at its aption, increase the interest rate on the loan lalince for the remaining te
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Sonth Carolina law,
increase rate as may Ix determined by the Association. The monthly paynents will be adjisted accordingly.

. That should the Mortgagor fail to make pavments of principal amd intereat as due on the promissory note and should any monthly
lnsta"meng become past due for a period in eveess of 13 days, the Mortragee nay collect a “late charge™ not to exceed an amount
equal %o five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such ; k]

delinquent payments. .

12. That the Mortgagor herehy assigns to the Mostgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lony as the debit hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secnred, withont liability to account for amything more

than the rents and profits actually colfected, Tess the cost of collection. and any tenant is authorized. npon request by Mortgagee, to
until rotified ta the contrary by the Mortgagee; i
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make all rental payments direct to the Mortgagee, without lability to the Maortraror. !
} and should said premises at the time of such defanlt be occupiod by the Mortwagor, the Mortzagee may apply to the Judge of the :
§ County Court or to any Judge of the Court of Common Pleas who shafl be resident or presiding in the connly aforesaid for the appoint- :
1 ment of a receiver with antherity to take possession of said premises and collect «uch rents and profits, applying said rents, after pay-
i ing the cost of collection, to the mortzage debt without liability ty acconnt for anvthing more than the reats and profits actually :
é collected. :
{ 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Maorlgazee, on the first day of each month until the ;
: riote secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum H
: equal to the premiums that will next become due and payable on policies of morteave guaranty insurance (if applicabile), fire and other :
i hazard insurance covering the mortgaged property. plus taves. and assevsments neat due on the morteaced premises {all as estimated by ;
t the Mortgacee) less all sums already paid therefor. divided by the nnmber of 1nonths to ehipse Lefore one month prior to the date when f
i such preminms. taxes. and assessments will be due and pavable. such sums to be held by Mortzagee to pay said premiums, taxes and 3

special assessments. Should these payments exceed the amaonnt of pariments actnally made by the Morteacee for taves, assessments. or
instrance preminms, the excess may be credited by the Mortgagee on subsequent pavients to be mmade by the Mortwagor: if, however,
said sums shall be insufficient to make said payments when the same shall beaome due and pavable, the Maorteavor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgavor ferther agrees that at the end of ten vears from the date
hereof, Mortgagzee may, at its option. apply for rencwal of morteare waranty or shmilar insnrence (i applicable} cavering the balance
then remaining dize on the mortzage debt. and the Mortragor may. at its aption, pay the sinzle preminm required for the remaining
vears of the term. or the Mortgzagee may pay such premimn and add the same to the o debt.in which event the Marteavor shall
repay to Mortgagee such premimm paymert. with interest. at the rate specificd in <ol promissory note, in equal monthly installments

over the remaining pazment period.
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