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in acordance with Borrewers and @ender's written agreement cr applicable Liw. Eorrower <Rall pay the wneunt ofF o eeornase in
surance premiums in the manner provided under paragraph 2 hare f.
Any amounts disbursed by Lender purruant to this paragraph 7, with interest thereen, shall become additinal iedebadness
of Burrever secured by this Montgsge. Unless Borrower and Lender agree to wther terms of payment, such zmounts dhall be paysble
upcn netice from Lender to Borower requesting payment thereof, snd shall besr intercet from the date of di:bursement at the rate *
pavable from time to time cn cutstanding principul under the Nete unless payment of interest 3t such rate woeuld be centrary to
applicable Law, in which event such amounts shall bear interest at the highest rite permiscible under applicable liw. Nething con-
tained in this paragraph 7 <hall require Lender to incur any expense cr tzke any action hereunder,
8. Insrecrion. Lender may make or causs to be made reasemable entries upon and impecticns of the Propenty, provided
that Lender shall give Boarrower notice prior to any such inspection specifying reasunable cause therefor related to Lender’s interest

A rwa s

: in the Property.

9, Coxpemxariox. The proceeds of any award o clim for dimages, direct or consequential, in cunnection with any con-
demnation cr other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and <hall
be p2id to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morgage, with the
excess, if any, paid to Borrower. In the event of a partial uking f the Preperty, unless Borrower and Lender cotherwise agree in
wnriting, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal o that preportion
which the amount of the sums secured by this Mortgage immedistely prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the tulince of the procecds maid to Borrawer.

If the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers to make an
awazd or settle 2 chim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is muailed. Lender
is authorized 2 collect and apply the proceeds, at Lender's option, either to resteration of repiir of the Property of to the sums
<exured by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing. 2ny such applicati-n of proceeds to principal shall net extend ox
postpene the dué dite of the menthly installments referred to in paragrerhs 1 and 2 hereof or change the 2mount of such installments.

‘10. Bozrower Nor Rrieasep. Extension of the time for payment or modification of amortization of the sums secured by
tkis Mortgage grented by Lender to any successcr in interest of Berrawer shall not operate to release, in any manner, the lability of
the criginal Borrower and Borrower's successors in interest. Lender shall nct be required to commence proveedings against such suc-
cessct or refuse to extend time for payment or othemmise modify amordzation of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrewer’s successcrs in interest.

11. Fomeraraxce By Lesver Nor A Waner Any forbearance by Lender in exercising any dght or remedy hereunder,
or utherwise aflorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other lens or charges by Lender shill not be a waiver of Lender’s right to accelerate .
£ the maturity of the indebtedness secured by this Morrgage. -
12. Reaseoies Cusuramive. All remedies provided in this Mortgege are distinet and cumulative to any other right or remedy : R
3 under this Mortgage or afforded by law or cquity, and may be exercised concurrently, independently or successively.

13, Successors axp Assicns Bounp; Jorxt avp Severar Liasimary; Capnons. The covenants and agreements herein con-
tasined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience ¢nly and are not to be uced ts interpret or define the provisions herect.
14. Nonce. Except for any notice required under applicable law to be given in another manner, (2) any notice to Borrower
provided for in this Morngage shall be given by mailing such nctice by certified mail addressed to Berrower at the Property address or at
such cther address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
: by certified mail. return receipt requested, to Lender's address stated berein or 1 such other address as Lender may designate by
nitice to Berrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Bortower
¢t Lender when given in the manner designated herein.
15. Ustrorst Morrcscr; Govirning Law; Severasmny. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdicticn to constitute a uniform security instrument covering real
: property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. Tn the event that any
j provision or clause of this Mortgage or the Note conflicts with applicable bw, such conflict shall not affect other provisions of this :
Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mortgige ;

and the Note are declared to be severable.
16. Borrower's Copry. Borrower shall be furnished a conformed cepy of the Note and of this Mortgage at the time of

cxecution or after recordation hereol.

17. Traxsrer oF THE ProperTy; Assumemion. If all or any pari of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a ben or encumbrance subcrdinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and

St e w1 o W T ) 1 g 1

M ey 5

el gewlier e

sl
BT

e

M L Sy 1

PR R

ot

P

et s il e a1

.

B i e g s St oy g T 00, e i 1

payable. Lender shall have waived such option to accelerate if, prior to the sale or wransfer, Lender and the person 1o whom the a3
Property is to be sold oz transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the ' ‘
interest payable on the sums secured by this Mortgage shall be 2t such rate as Lender shall request. If Lender has waived the ; :
Lption to accelerate provided in this paragraph 17, and if Borrcwer’s successor in interest has executed a written assumption agree- : }
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note. ;

If Lender exercises such option to 2ccelerate, Lender shall mail Borrower notice of acceleration in accordance with para- .
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which :
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,

é without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf. !
% Nox-Usirorm Covexaxts. Berrower 2nd Lender funtker covenant 2nd agree as follows: !
i 18. Accereramios; Renmevies. Except as provided in paragraph 17 Fkereof, upen Borrower’s breach of any covenant or agree- ‘
g nient of Borrower in this Morigage, including the covenants to psy when due any sums secured by this Mortgage, Lender prior to i
¥ acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breech; (2) the oction required 1o ¢
! cure such breach; (3) a date, not less than 30 days from the dite the notice is mailed to Rorrower, by which such breach miust ke ‘!
p ctired; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cared by this Mesigage, foroclssure by judicial groceeding end sile of the Progerty. The nciice shall furilier inform Bomrower of the )
H right to reinstate after zcoeleration and the right to assert in the foreclosure procecding the non-existence of a defanlt or any other f
! defense of Borrower to acceleration and foreclosure. If the breach is nct cured on or before the date specified in the notice, Lender }

1 2t Lender’s option may declare all of tke sums secured by this Mcrtgage to be immediately due and payable without further denrand it

l and may foreclose this Morigage by jfudicial proceelding. Lender shall be entitled to collect in such procecding all expenses of fore- é :

: clasure, including. but not Umited to, reasonable attorney’s fees, and costs of documentary evidence, sbsracts and title reports, all of whish

k] .. -

£ chall Fe additional sums secured by this Mortgage. o©

19. Borrowsrs Ricunt ro Reixstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Dor- (:-,\,{
romer shall have the rizht to have any proceedings begun by lender to enforce this Mortgage discontinued at any tme prior o : di"
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