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and sppurtenitoes to the same belonzing or in 2ny way

TOCETHER with all and sinygular the rights, members, hereditaments,
conditioning, plumbing ard chactrical fintures. wall
!.

incident or appertaining, ircluding all built-in stoves and refrigerators. hoating air

]
i
21 to wall carpeting, fenoes and gates. and any other euipment or fintures row or hereafter sttachal connectad or fittad o any maner,
. it being the intention of the partics hereto that all such fixtures and equipment, other than househbohl furniture. be comsidvied a part ot
the realty.
: r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suovessors and assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee siuple absolute; that
the above described premises are free and clear of all Liens or other encnbrances; that the Mortyagor is Linfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagey, its sucvessors an assigns,
from arsd against the Mortgagor and every person whowmsoever Liwfully chiming or to (laim the sume or any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
ay be advanced hereafter, at the option of the

2. That this mortgage will secure the Moitgagee for any additional sums which m
Mortuagee, for the payment of taxes, or public assessments, hazard insurdnce preinms, repairs or other such purpuses punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mude by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and all sums so advanced shall bear '
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the ot
demand of the Mortgagee, unless otherwise provided in wriling. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eabsting or hervafter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum rot less than the balince due hereunder at any time amd i 2 company or
cowwpanies acveplable to the Mortgagee, and Mortager does hereby assizn the policy or polivies of insurame to the Muateagee and
agzees that all such policies shall be hekl by the Mortgagee it so require atd sholl ircdale loss purable dlatises in favor cf the
Mortagee; amd in the event of Joss, Mortgagor will give immediate notive thereof to the Mortgagee by registerexd mnl. and should the
Moxtgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as

hereinabove provided.
4. That the Mortgagor will keep all improvements upon the mortgzaged premises in good repair, ard should Mortgagor fail to do
s, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and (harge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.
5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated R
e under the irdebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the F
Srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevomne a part of the mortgage
ebt.
6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, amd shoukl the Mort-
gagor f1il to pay such taves and assessments when the same shall fall due, the Moitgagee nuay, at its option. pay the same and charge
the amounts so pail to the mortgige debt and collect the same under this mortgage. with interest as ahove provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrecs that the prircipal amount of the indebtedness hereby

secured shall be dishursed ta the Mortgagor in periodic payments, as constrizction progresses, in accordamwe with the terms and condi-
tioms of a Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herein by
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refcrence.
1 8. That the Mortzavor will not further encumber the premises above descriled, without the prior consent of the Mortgagee, and
_ . should the Mortravor so encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to
* : immediately due and payable ard may institute any proceedings necessary to vollect said indebtedness.
- 3 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sak. Bord for Title, or Deed of Conveyance, and
: the within mortgize indebtedness is not paid in full, the Mortgagor or his Prrchaser shall be required to file with the Association an
] : application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing
¥ : assumption. furnish the Association with a copy of the Contract of Sale, Berud for Title, or Ihved of Comveyarce, and have the interest
rate on the loan balance etisting at the time of transfer modified by increasing the interest rate on the said loan halince to the maxi-
S : mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
! be determined by the Association. The Association will notify the Morizagor or his prrchaser of the rew interest rate and monthly pay-
4 : ments. and will mail kim a rew passbook. Should the Moitgagor, or his Purchaser, fad to comply with the provisions of the within
1 ‘ paragraph. the Morigagee. at its option. may declire the indebtedness hereby wonred to be inanediately due and pavable and may

institute any proceedings nocessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dite on the promissory rote and the same shall be

unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
write to the Mortwagor at his last known

the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option nnay

address giving him thirty (30) days in which to rectify the said default and should the Mortaagor fail to rectify said defanlt within the

said thirty days. the Mortgagee, may. at its option, increase the interest rate un the toan balance for the remaining term of the Joan or

for a lesser term to the maximum rate per annum peanitted to be chirved at tha time by applicable South Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adinated accondingly. -

11. That shou'd the Mortzagor fail to ake paoments of principal and interest s ddue on the promisory note ane} shoukd any nwonthly

" not to exceed an amount

installment become past due for a period in exwess of 15 days, the Mortzavee may collect a “Lite charge’
equal to five (5% ) per centum of any such past due installnent in order to wver the 1:tra expense incident to the handhling of such

delinquent payments.

12. That the Mottgagor herely assivns to the Mostwagee, its succossors arud 2
the mortgaged premises. retaining the right to ufledt the same so Lotz as the X
should any part of the principal indebtedness, or intezest, taves, or fire iaurance pre
may without notice or further proceedings take over the mortzaged preises, if they shall Le accupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedncss herels wonred, without lialuhity to acount for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant s anthorired, upon request by Mortgagee, to

wigns. all the rents issues. ard profits accruing from
Lt hereby seonred is not in arrears of pavment. but
minms, e past due and unpaid. the Mortgagee

1
!
I
é .
i make all rental payments direct to the Mortgzgee. withont tahility ta the Moerteacor, until notifiml to the contrary by the Mostgagee; H
’ § and should said premises at the time of such defanlt be ocoupied by the Mortuazor, the Moteagee may apply to the Judge of the :
z County Court or to any Judge of the Conrt of Common Pleas who shull be eesident or presiding in the connty aforesan] for the appeint- i
4 ment of a receiver with anthority to take possession of said premises and collect such rents amd profite, applying saied rents, after pay- ;
i ing the vost of collation, to the mortgare debt without lability th acceunt for anything nore than the rents and profits actaally :
% collected. ;
3
E 13. That the Moteagee. at its oplion, may require the Mortgagor to pay to the Morteazee, on the first day of each month until the i
i note secured hereby is fully paid, the following sums in addition to the payvments of princ ipal aned interest previded in siid note: a sum it
{ equal to the premiums that will nevt become due ard payalle on policies of mertzace gnaranty invurance {if applicable), fire and other
i hazard insurance covering the mortgaged propesty. plus taves. ard assessmients nest due on the mostzaged premises {2l as estimated by
H the Morteagee) less all sums already paid therefor. divided by the number of months o ehpwe before ane month prior to the date when :
such premiums. tates. and assessments will be due amd pavable, such sums to be Leld by Mortgagee to pay uiv‘; premiums, tates and :
special assessments, Should these payments exceed the amonnt of pavments actmally made hy the Morteazee for taves, assessments. or
H insurance premiums, the etcess may be credited by the Mortgacee on suliseqrent payments to be made by the Mortzagor: if, however.
t said sums shall be insufficient to make said payments when the same shall heaune due and paable. the Morteavor shall pay to the
H Mortgagee any amosnts necessary to make up the deficiency. The Mortgazor further agrees that at the erd of ten vears from the date
H hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or simitar instrarce (if applicable} covering the halance
then remaining due on the mortzage debt. and the Morteagor mav. at its option. pay the single preminm required for the remaining

ad add the same to the morteage bt in which event the Mortzazor shall

vears of the terin or the Morteagee may payv such preminm a
he rate spesified in siid promisory note, in egqual monthly installments

repay to Morteaece such premium payment, with interest. at t
over the remaining payment period.
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