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in aceordance with Borrower's and Lender's written agrevment or 2pphicsble bw. Bornower <hall pay the s owne of Al eeortgaee in

«wrance premiums in the nunner provided under parsgmaph 2 here f.

Any amounts dishursed by Lender puruant to this [urausph 7. with intorest theroen, Jhell haeme sddin nal indebeedness
«f Berraver secured by this Mortgage. Unless Borrewver and Lender saree to other terms of payment. such ame unn shall ke pavatle
upen notice frem Lender o Borrower requesting pasment thereof, and shall Yeor intercst from the date of Jdicburement at the rae
payable from time to time on outtanding principal under the Note unless pament of interew ar such rate woold Be conirary to
applicable Law, in which event such amounts shall bear interest at the highot rate permissible under applicatle Law. Nothing ¢on-
tained in this peragraph 7 shall require Lender to incur any expense cr take any action hereunder,

8. Insercmion. Lender may muke or cause to be made rezsonable entries upen and imspetions f the Property, provided
thit Lender shall give Borrower notice prior to any such inspecticn specifying reascnable cause therefr relsted to Lender’s interest
in the Property.

9, Coxpemyamiox. The proceeds of any award or claim for damages. ditect or contequential, in conrection with any con-
demnation or cther taking of the Property, or purt thereof, or for conveyarce in licu of cendemnation, are hereby assigned and :hall
be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking ¢f the Property, unlexs Borrower and Lender ctherwise agpree in
writing, there shall be applied to the sums sccured by this Mcrtgsge such proportion of the proceeds as is equal > that preportion
which the amount of the sums secured by this Mortgage immediately prior to the date of tiking bears to the fair marker valve of the
Property immediately prior to the date of taking, with the balince of the proceeds peid to Bortower.

If the Property is abandoned by Bosrower, or if. after notice by Lender to Borrower that the cendemnor cffers to make an
award cr seitle a cliim for damages, Borrower fails to respond to Lender within 30 days after the dite such notice is mailed, Lendcr
is authorized to collkect and apply the proceeds, at Lender’s cpiion, either to restoration or repair «f the Property or to the cums
secured by this Mortgage.

Unless Lender and Bormwer ctherwise agree in writing. 20y such application of pooceeds o principsl shull ot axtend «x
patpene the due date of the monthly installments referred to in parezraphs 1.and 2 herenf o r change the amount of suech in.tllrents

10. Borrower Nor Revreasep. Extension of the time for pavment or modification of amortization of the sums secured by
tkis Mortgige granted by Lender to any successer in interest of Berrower shall not cperate to release, in any manner, the Hability of
the crizin:] Borrower and Borrower's successors in interest. Lender shall n-t be required to ensminence proceedings 2gainst such sue-
cessor or refuse to extend time for payment or othenvice medify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successeis in interest.

11. Foreearance By Lesprr Nov & Wawves. Any fortearance by Lender in exercising any right or reraedy hereunder,
cr vtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or cther liens or charges by Lender chall not be a waiver of Lender’s right to accelerate

the matarity of the indebtedness secured by this Morigage,

12. Resseptes Cusuramive. All remedies provided in this Mortgage are distinct and cumultive to any other right or remedy
under this Mortgzge or afforded by law or cquity, and may te exercised concurrentdy, independently or successively.

13. Successors aND Assiexs Bousp; Joint axp Severar Lussiuny; Carmions. The covenants and agreements herein oo
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bormower, subjext 1o
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. Thke captions znd head-
ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not to te used to interpret of define the provisions herecf.

14. Norice. Except for any notice required under applicable law to be given in another manner, (3} any notice to Borrower
provided for in this Mortgige shall be given by mailing such nctice by certified mail addressed to Borrower at the Preperty address «r at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Merigage shall be decmed to have been given to Borrcwer
cx Lender when given in the manner designated herein.

15. Usirorst MorTcace; Goversine Law; Severasiniry. This form of mottgige combines uniform covenants for national
use and non-uniform covenants with Lmited varaticns by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this
Mortgage or the Note which can be given effect without the conflicting prosision, and to this end the provisions of the Mortgage

and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnisked a cenformed copy of the Note and of this Mortgage at the time of
execution or after recordation herecf.

17. Traxseer orF THE Proremmy; Assumerion. If all or any pant of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prics written consent, éxcluding (a) the creation of a lien or encumbrance subordinate to this
Moartgage, {(b) the creation of a purchase money security interest fir household appliances, (€) a tanser by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not contiining
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immedistely due and
payable. Lender shall have waived such option to accelerate if, pricr to the sale or transfer, Lender and the person to whem the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the
cpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in wiiting by Lender, Lender shall release Borrower frum all obhgaticns under this Mortgage and the Note.

If Lender exercises such optisn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
greph 14 hereof. Such notice shall provide a pedod of nct less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried, Lender may,
without further netice or demand con Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxirory Covexaxts. Borrower and Lender further eovenant and agree as follows:

18. Acceieratios; Remenies. Except as provided in paragraph 17 keresf, upon Borrower’s breach of any covenmant or agrec-
ntent of Borrower in this Morigage, including the covenants to pay when due eny sums secured by this Mortgage, Lender gricr to
acceleration shall wail notice 12 Borrower as provided in paragraph 14 heroof specifying: (1) the breack; (2} the cction reguired 1o
cure such Freach; (3) a date, not less than 30 days from the date the notice is mwiled 10 Borrower, by which such brecch rust ke
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may resull is acceleration of the strs s3-
cured by this Mortgage, foreclosure by jadicial proceeding and sale of the Progevty. The notice shail furker inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the won-existence of a defanlt or amy other
defense of Borrower fo acceleration and foreclosure. If the kreach is nct cured en or before the date specified in the rotice, Lender
at Lender's option may declare oll of the sums secured by this Mortgage to be immedistely due and payable without further denand
and may foreclose this Mortgage by judicial proceeding. Lender skl Fe entitled to collect in such proveeding all expeunses of fore-
closure, including, but not imited to, reasonable sttorney’s fees, and costs of documentary evideice, abstracts and title reports, all of whizh
shall Fe additiopal sums secured by this Mortgage.

19. Borroweir’s Ricur 10 RErNsTATE. Notwithstanding Lender’s zoceleration of the sums secured by this Mertgage. Bor
roaver <hall have the rig™t tn have env proceedings begun by Lender 1o enforce this Muortgage discontinued st any time prior to
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