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in sovrdance with Bhrnower’s and Lender’s written serecment oz zpphicible Lave Eornover chell pav the wreount of 3l morteage in

sarinie premivms in the manner provided under parazrsph 2 here f

Anv imaunes divbursed by Lender pursuant 1o this lur.i'iurh 7, with interest thercen, shall become additicnal indebrednes
of Brorower secured By this Morgage, Unless Borower and Lerder agree 1o other terms of payment, such amvnts shall be pavable
vpen potice from Lender to Borrower requeting paymment thereof, and shall bear interest from tke date of disburiement at the rate
pavable from time to time on cutstanding principe]l under the Ncte unlass pavment of interest st such rate would be conmary o N
applicable Liw, in which event such amounts shall bear intercst at the highest 1ate permiscible under applicable hiw. Nothicg an- ] i
tiined in this paragraph 7 shall require Lender to incur any expense ¢r take any acticn hereunder.

8. Ixsercmox. Lender may make or cause to be made reaswnable entries upen and inspections of the Prepenty. privided
that Lender shall give Bomower notice pror to any such inspection specifyving reasonible cavte therefor related to Lended’s interest ?
in the Property. L

9. Coxvemxamion. The proceeds of any award or claim for dimages, direet or consequential, in oonrection with any con- ?mv
Jemnation cr other taking of the Property, or part thereof, or for convevance in licu of ¢ondemmtion, are hereby asigred and shall =
be paid e Lender. -Otl

In the event of a total uking of the Property, the proceeds shall be applied to the sums secured by this Martgage, with the '
excess, if any, paid to Borrower. In the event of a partial taking «f the Property, unless Borrower and Lender ctherwise agree in fov
writing, there shall be applied to the sums secured by this Mongage such preportion of the proceeds as is equal o thar proportion
which the amount of the sums secured by this Mongge immediately pricr to the date of taking bears to the fair market value of the
Property immediately prior to the date of uking. with the halince of the proceeds peid o Bemower.

If the Property is abanduned by Beorrower, o if. after mtice by Lender to Borrower that the condemnor offers to make an
2aard of settle 2 chiim for damages, Borrower fails t3 respond t Lender within 39 duys after the date such notice is mailed, Lender
io autherized 15 o llect and apply the procceds, at Lender’s option, either tr restonation or epait of the Property «r 1o the sum:s
cecured by this Mortgage.

Uinless Lender and Barrower otherwise agree in writing. ¢ny such applicatisn of procceds to principal shull not extend e
pstpene the due date of the menthly installments referred to in paragraphs T and 2 hereof or change the amount of such installments. :

10. Borrowrr Nor Rrieisep. Extension of the time for payment ¢r modification of amortization of the cums secured by :
this Mortgage granted by Lender t any successor in interest of Borrewer shall not cperate to release, in any manner, the lability of :
the criginal Bomrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse o extend time for payent or othemice modify amortization of the sums secured by this Mertgage by reason of any
demand made by the original Borrower and Borrower's successers in interest.

11. Fomeearawce By Lesver Nor a Wanzir. Any fortearance by Eender in exercising any right or remedy hereunder,
ot vtheruise aflorded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of inwrance or the pavment of taxes or other liens or chargss by Lender <hall not be a waiver of Lender’s right to accelerate : L
the maturity of the indebtedness secured by this Mortgage. : é‘iﬁ

12. Resmenies Cusiuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgzge or afforded by Liw of equity, aed may be exercised concurrently, independently or successively.

13. Successors axp Assicys Bouxp; Joist axp Seversr Liasininy; Capmioxs. The covenants and agreements hercin con-
tained shall bind, and the rights hereunder shall inure to, the respestive successers and assigns of Lender and Borower, subject to i
: the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and heid- :
! ings of the paragraphs of this Mortgage are for convenience only and are not to be used t2 intespret or define the provisions herecf. ;
. 14. Nomnice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
i : provided for in this Mortgage shall be given by mailing such notice by certifed mail addressed to Bomrower at the Property address or at

i such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as lender may designate by
nutice to Borrower as provided herein. Any notice provided for in this Mertgage hall be deemed to have been given to Borrower

cr Lender sshen given in the manner designated Eerein.

15. Uxirorst Mortcace; Goverving Law; Severaerary. This form of mortgage combines uniform covenants for national
use and rpon-uniform covenants with limited variaticas by judsdiction to constitute a uniform security instrument covering real
propcnty.  This Mortgage thall be governed by the hiw of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable haw, such conflict shall not affect cther provisions of this
Mortgage cr the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morngase
and the Note are declared to be severable.

16. Borrowen's Copv. Bomower shall be furnished 2 oonformed eopy of the Note and of this Mortgage at the time of

execution ¢ after recordanion herecf.

17. Traxssen ofF vue Peorerry; Assusteion. M all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the crestion of a lien or encumbrance subordinate to this
Moaztgage, (b) the creation of a purchase money security interest for household appliances, {¢) a transfer by devise, descent or by '
«peration of law upon the death of a joint tenant or (d) the grent of any leasehold interest of three years or less not contzining ; E
an option to purchase, Lender may, at Lender's option, declare 2ll the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the perscn to whom the
] Property is 1o be w0ld or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
4 interest payable on the sums tecured by this Mortgage shall bte 2t such rate as Lender shall request. If Lender has waived the
.pticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written ascumption agree-
ment accepted in writing by Lender, Lender skhall release Borrower from all obligations under this Mortgege and the Nocte.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 kercof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Bomruwer may pay the sums dechred due. If Borrower fails to pay such sums prior to the expiration of such perisd, Lender may,
without further notice or demand on Bomower, invoke any remedies permitted by parsgraph 18 hereof.
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Nox-Uxiroryt Covexaxts. Borrower and Lender further covenant and agree as follows:

1S. Acceirramion; Renvvepies. Except as provided in paragraph 17 Eeresf, upon Borrower’s breach of any covenant or agree-

ment of Berrower in this Mortgage, including the corerants to pay when due any sums secured by this Morigage, Lender prier 1o
zoceleration shall mail notice to Bomower as provided in paragraph 14 hereof specifying: (i) the breack; (2) the coticn requized to
cure such breachk; (3) a date, not less than 30 days from the date the notice is mailzd > Berrower, by which such brecch riust be
cured; ard (4) that failure to cure such breach on or tefore the date specificd in the notice may result in accelcration of the suvis ss-
cured by this Mortzage, foredosure by judicial proceeding and sale of the Property. The notice skall further inforn Borrouer of ihe
right to reinstate after aceeleration and the right to assert in the f{oreclosure proceeding the nonexistence of a default or any other
] fefense of Borower to acceleration and foreclosure. If the breach is vot cured omn or Fefore the dste srecified in the notice, Lender
st Lender’s option may declire all of the sums secured by this Mortgage to be immediately due end payable without further denand

.

and may foreclose this Mortgage by jndicisl proceeding. Lerder shall be entitled to collect in such proceeding cll expenses of fore-

elesure. including. but not Limited to, reasoncble atiorney's fees, and costs of documentary evidence, shstrocts and title reports. all of which
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shell be alditiona] spms secured By this Mertgage.
19. Poreower's Ricnr 1o Rerxstate. Netwithstanding Lender’s acecleration of the sums secured by this Mertzige, B

o

roaves Jall have the izttt Rive v proceedings becun by Leader to enforce this Mentgage discontinued ot any time pricc to
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