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TOUCETHEER with ali arad singelar the rights, teembers. boraditun e nts, 2wl oppurtenanos to the sas
et or appettaining, irdduding all budt-in stoves and refngeraton. Leating air conditioning, ¢!
to woll carpeling, foroes ad getes, and any other equiprent or fistures now or hereatter sttabed wa

e bolonoing o bnoany way
imwd roand clectrioal Bintires weli
et} or hitted inoain maneer,
ittilx.-in_'.'{ the intertion of the partas hereto ot all sech fantures and emipnient, other then hotsehob! furiitiire, be comsideral a part of

£ realty,

TO HAVE AND TO HGLD all and singular the said premises vnto the Mottgagee, its successers amd assizns borever.

The Mortgagor represents and warrants that said Morteagor is scized of the above desaribad premises in fe simple absolute; that
the above described promises sre free ard ddear of all Lens o other enctmbraaes; that the Moitgazor is baiwfully emponeral to con-
vey of eroumber the same; and that the Mottgagor will forever defend the cop! pronises unto the Modgator, its siovessors and assivns,
from and against the Mortgagor and every person whomsovver lawfully clainiing or to dsim the sane or any part thereof.

THE MORBRIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interet on the indibteduess evidenoad by said promissory note at the
tines and in the marcer therein provided.

2 That this mortzage will secure the Mortgagee for any additiond] sums which ey be advaraad Lereafter, at the option of the
Mortzagee, for the payment of taves, or public assessments, hazard insurance premivs, repains or other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that pay herealter be made by the Mortzagee to the Mottzazor ureler
the anthority of Sev. 13-55. 1962 Code of Liws of South Carolina, as amendad, or sinebar statutes: arad Wl sums s advanced shall bear

interost at the same rate or rates as that provided in said note unless olherwise agreed upon by the parties and shall be payable st the
denared of the Mortgagee, unless otherwise provided in writing.

3 Ihat Mertgagor will keep the improvements on the mortgaged premises, whether now exising or hervafter to be ercited, insured
sgeimst Joss by fire, windstorm and other hazards in a sum rot less than the balince due hereundar at any tinse and in a ompany or
wotnpanies coveptable to the Mortgagee, and Mortgagor does hercby assign the policy or polivies of msurare to the Mottgagee ad
sxrevs that ol sch policies shall be held by the Mortgazer shoul it so renuire and shall inclede doss pavable dhses in foor of the
Mortzizew; and in the event of Yboss, Mortzagor will ghve nmediste notice thereof to the Mortgagee by registered il azad shoull the
Mu;:,z.;gor at any time fail to keep said premises insured or f2il to pay the premiums for such insurarce, then the Mortgagor may cause

s h inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sech fosuriae, w ith iterest as
Lercinabove provided.

1. That the Mortgagor will keep 2l improvements upon the mortgaged premises in good repair, and shoukl Mortuagor f:i} to do
. the Mertzazee nuy, at its option, enter upon said premises and make whatarer repairs are pecessary and charge the expenses for such
repairs to the mortzige debt ard collect the same under this mertgage, with interest as hereimabove provided.

5. That the Mortzagee muay at any time reguire the issuance and maintenance of insurance upon the hfe of any person obligated
reder the indebtedress secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortwazee as bereficiary, and if the

premiums are not ctherwise paid, the Motgigee may pay said premiumns and any auscunt so paid shall beceme a part of the mortgige

6. That Morteasor azrees to pay all taxes and other public assexsments kvied against the mortgaged premises on or before the
due dates thercof are] to exhibit the reveipts therefor at the offices of the Motzagee immedistely upon payment, and should the Mot
gazor Fail to pay sh tavss ard assessrents when the same shall L0l duse, the Mortzagee may, at its option. pay the same and arge
the ameants so paid to the mortzaze debt and collect the same unde: this mortzave. with interest as above provided

7. That if this mortgige secures a ~constrixtion ban™, the Marizawor sgrees that the principal azount of the indebtedness kereby
sevured shall be dibuned to the Mortzagor in perixdic piyments, as constiztion progresses, in acvordince with the terms and cordi-

tkém of a Comstrudtion Losn Agreenent which is separately executal but is muade 2 part of this mortgage and incorporated herein by
reference.

8. That the Mortoaror will not further encumber the premises above dvseribad, without the prior consent of the Mortgagee, and
should the Mertiazor so encumber such premises, the Moslgagee may. at its option. decdize the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceeding necessany to collect said indebtedress.

9. That shoull the Mortzagor abiemte the mortgaged premises by Contract of Sale, Borel for Title, or Deed of Conveyance, and
the within motgaze indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
appliation for an assumption of the mortgage indebtedness, pay the reaonalile cost as required by the Associstion for processing the
assrmption. furnish the Associztion with 2 copy of the Contract of Sale, Boral for Title, or Dved of Convevance, and have the inlerest
rite on the kan bolince exiticg at the tine of transfer modified by increasing the interest rate on the said Joun balince to the maxi-
mrmm rate per annim permitted to be charged at that time by applicahle South Carobina liw, or 2 lexser increase in interest rate as may
Le determimed by the Association. The Association will patifv the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. 2l will maid him a rew passhook. Shonkd the Mortzazgor, or his Purchaser, fail to comply with the provisions of the within

panagraph. the Mortgagee. at its option. may Jdeclare the indebtednes hereby secured to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedress.

10. That shoall the Mortgagor fai to make payments of principal and interest as dize on the promissory note and the same shall be
unpaid for a perio] of thirty (30) days or if there shoul be any failure to comply with and abide by any by-laws or the charter of
the Mortzazee, or any stipnlations set out in this mortgage. the Morteagee. at its option. nay write to the Mortgagor at his List knoun
2ddress giving him thirty (30) days in which to rectify the said defanlt and shoukl the Mortgagor fail to redtify said defauft within the
sad thirty davs. the Morfgazce, may. at its oplion, increase the interest rite on the kan halance for the

remaining term of the Joan or
for 2 besser term to the mavirmm rate per annum permitted to be chargisd at that tine by applivabde Sonth Carolina Liw,

or a Yesser
incréase rate as may be determired by the Association The monthly pazyments will be adjrated accordingly.

11. That shoald the Mortzacor fad to mulke pavinents of principal arul irterest as Jue on the promissory pote and <should any moathly
instalfrnent become past due for a pesiod in evcess of 13 das. the Morzrzee may collect a “hte charge™ not to exceed an amount

equal to five (59%) per centum of any such past due installment in order to corer the extia expense inciklent to the handlinz of such
delinngrent payments.

12. That the Mortgagor hereby assizns to the Mostzagee, its sucorssors arl assivrs, all the rents. issues. and profits accruing from
the mocdtzazed premises. retaining the right to collet the same 5o lonz as the Jebt hereby sevnred is not in arrears of payment. but
shouk! any part of the principal imlebtedness, or intesest, tates, or fire insrrance premimns, be past due and znpaid. the Mortgagee
my without rotie of Further procealings tike over the motziged premises, if they shall be oconpied by a temant or tenants. and
collect said rents and profits and apply the same to the indebtalnems hercddiy wvnrad. without ability to account for amything more
than the rents and profits actmlly collected, Jess the cost of collection. amd any tenant is anthediral. upon request by Mortgagee, to
make all rental payments direct to the Mortzazee. without Iiahildty to the Mottagor. until notificd to the contrary by the Morteagee;
ard should said premises at the time of such default be ecanpiad by the Mortzazor, the Morterzee may apply to the Judee of the
County Court or to any Jirlge of the Conrt of Common Pleas who shall Le revilent or presiling in the connty aforesai! for the appoint-
ment of a receiver with anthority to Lake possession of sakl premises arad collext sch rents arel profits, apphing said rents, after pay-

=g l!‘fd cont of colkntion, to the mortzage debt withont Hahility 1 acemt for anything 1more than the rents and profits actually
‘.{ﬂkcl -

13. That the Mortzagee. at its optioo, may require the Mortzazor to pay o the Mortzazee, on the first day of each month urtil the
rete sevired hereby i fully pasl. the folloning stims in 2 Mition to the pornwnts of principal and interest provided i 0kl note: 2 sm
epial 10 the premiims that will newt beeeme due and pasable en polrcis of neatmae onranty insmrarae Gf applicabe ), fire ared otbar
hezant insnmance cosering the mortzazald property. phis taxes. and asv e nts rent Jue on the mortan

zod premiws (all as estimated by
th_’hllc-rtc.r:_(‘e) kess all stms abready paid therefor. diviled by the numbsr of nonths to elipse befoe one mwnth prior to the Jate when

suh preminms, taves amd assesunents will be dize and pasabde, such s to be hekl by Morteazee to pay aid preminms, taxes and
special assessments. Should these payments exceed the amommt of puyments actmally made by the Mortimazer for taxes, assessments. or
invtrarc e premimms, the ewess may be credited by the Morteagee on sahsogreent payments to be made by the Mortzagor: if, however.
arl wms shall be insufficient to make said payments shen the same sholl beenme dee amd poalde, the Mortzacor shall pay to the
Mortzazee any amonnts revessary to make up the deficiency. The Mortagor further ageoes that at the end of ten years from the date
Rereof. Mortgacee may. at its option. apply for rencwal of morteaze gmranty or sinilar insarces Of applicable) covering the halance
then remiining Jue on the mestzaze debt. amd the Morteazor mav. at its option, pay the snch promies roguired for the remainine
veurs of the term or the Mortgagoe may pav such preminm and adid the <mie to e motzace Jeld in which event the Mordgazor shall

repay to Merimizer wich premiune payment. with intarest. at the rate gedifiod iaaid promise n notel in eqmal monthly installments
rver the remainng parirent perod.
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