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and in addition to, the monathly payments of principal and interest payable under the
he will payv to the Mortgagee, on the first dav of each

2. That, together with,

terms of the note secured herchy,
is fully paid, the folloving sums:

month unti} the said note

feif An smount suffivient 1o provide the helder hereof with funds 1o pay the next mortpoage mnsurence jremaum af this mstrage
ement arid the note sccured herely are insured, or a coonthly charge {(n livy of o =

eld by the Secrctary of Housing and Usban Paevelopment, as folloas:
(l) I and s long as said note of even date and this instrument are wnder the provisions of the
Nattonal Housing ACY, an arount sufficient to accumulate in the hands of the holder cre (1) mo.nth pricr to1ts due
date the ennual norigege insurance prermium, 1n order to provide such holder with funids to ray sach premius to the
Sevretory of Hrusing and Urban Development purstant to the National Heusing Act. as amended,
Reputations thaeunder, : .
(L I and so lung as said nwete of even date and this instrument are held by the Sccoretarny of Housing and Urban De-
velopment, a monthly charge (a0 heu of 2 mortgage insuraice presiam) which shal! Yw in an samount €
twelfth (1. 12) of ene-half (3,) per centum of the

qual to one-
¢ averape outstanding bslance due oo the note computed withowt taking
into account delinguendies or propaytoentis;

{4 A sum equaal to the yreund reats. of sny, next due, plus the premiums that will next become dge and ;a\ab'e «n polictes
of fire and other hazard insurance covenng the o Eahed property, plus taxes and assessinents nextd due on the rurtg,dged
property €all as estimated Ly the Montgagee) Iess all suws already paid therefor divided by
before ome (1Y month prior to the date when such pround rents, preciums,

such sums to be held by Moartpagyer in trust te pey

Lertgapes Insurance premium) if they are

insured or sre reinsured -

andzapplicable

taxes, and asses soents ax[! L-.uu:_-.r delinguent,
said groend rents, premaiems, taszes, ond specisl assessments; and
ections of this paragreph and all payments to be cade under the note
-} together and the aggregate amzunt thereof shall Le paid by the Maortyg
t payment 1o ke applied by the Martgagee tao the following 1te=s in the order ser forth:

premrur charges under the

for Al payrents =entrmed i the
secured herchy shall e adde

tao preceding subs

agor each month in &

ify ventract of insurance with the Secretary of Housing and Urbsn Deul p—ent, er monthly
sharpe an feu of motpege 1nsdrencde presiuvn), as the case may be;

(i taxe s, sproral assessoents, fire aad other hszard insurance premiuns
(1) interest onothe note sccured hereby; and

tIV) arortizatien of the principal of sard note.

Any Jdefrotency in the amount of any such aperevete munthly paysent, shall. unless made good by the Mortgagoer prior to
'{/{ the Jue date of the rext S;‘Lfmﬂrf.rnt. {g'mt-;ul::e an cevent of default under thas

““late charge” not 4 exnoeed 08D cents ¢

Cavet the exlra osp-nse 10y,

3.

martgage,  The Morigagee may collect a

¢) for each dotlar (31} cf each payment more than fifteen (15 days in arrCars to

ived in handiing delinquent payments
41 tne total of paymenis made by the blortgagor under (b) of paragraph 2 preceedmg shall excesd the amo-.lmof pay-
mants actually made by the Nlortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
fcan 1s current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mertgagor, or

refunded to the Mortgagor. I however. the monthly payments made ty the ! Joritgagor under { b) of paragraph 2 preceding shatl
not te sulficient 10 pay taxes a

nd assessments and insurance premiums, when the same shell become due and payatle, then the
Mortgagor shall pdj to the Mlortgagee any amount nevessary to make up the deficiency, onor before the dite when payment of
such taxes, assessments, ¢ insirance premiums shali be due. If at any time the hlortgagor shall tender to the Morigagee, in
aceordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, ihe
Mortgages shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under th2 provisions of (a) of piragraph 2 hereof which the Mortgszee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated undzar the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, o1 if the propzity is otherwise acquired after default. the Mortgagze shall apply, at the time of the
CO'HIT}EHCZ:E‘E’HI of such proceedings, or at the nme the property is ctherwise acquired, the balance then remaining in the funds
accumnulzted urnder (b) of paragraph 2 preceding. as 3 credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propedly 2djust any payments which shall have been made under (a) of paragraph 2.
That he will pay wl] tises. essessments, water rates

. ord other governmental or municipal charges, fines,
or t!ﬂ}-l‘-l'll.)'lfs

. for which provision bas not been made hereinbefcre. and 1n defanlt thereof the Mortgagee may pay
the same. und that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make anv pavoents provided for in this secton or any other puvments tor taxes, uassessments, or the like, the
Mortgogee may pay the same,wnd allsums so poid shall bear interest at the rate set forthinthe note secured hereby
from the date of such zdvance and kha!l be secored by this mortgage.

5. That he will keep the premises 12 as good order and conditien as they are now and will not comnit or per-
mit any waste thereof, reasonable wear and teor excepted.

. That he will keep the improverents now existing or herealter erected on the morigaged property insured as
mav be required from time to time by the Morigagee ugainst loss by fire und other hazatds, casnalties and contin-
Fencies in such ameunts and for such pertods as may be reguited by the Mortgagee and will pay prompily, when
due, any premiuTs un such msutence provision for payment of which bas not been made hereinbefore. All insur-
ance shall be carned in corpenies appioved by the \!ongdgec rld the policies and renewals thereof shall be held
by the Mortzagee and have attached thereto less payable cluuses in favor of and 1n fom acceplable to the Mort-
gagee. In event of ioss Mortgagor will pryve immedude notice b\, mail to the Mortgagee, whomay n make proof of
loss if not made prosptly by Mortgsgor, and each insurance cempany concemed is hereby authorized und directed
1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. of any part thereof, mayv ke applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged.
this moitgage or other tramsfer of title to
Eereby. all right. ntle and interest of the
the purchaser or grantee.

In event of foreclosure of
the Mortgaged property in extinguishment of the indebtedness secured
Moitgagor in and to any insurance policies then in ferce shall pass to

7. That he kerebv assigns all the rents, 1ssues. and profits of the

mottgaged premises from and alter any de-
fault hereunder.

and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have & receiver appointed of the rents, issues, and profits, who, after deducticg allcharges and
experses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and prelits. teward the pavment of the debt secured hereby.

8. That if the premises, or &ny part thereof, be condemned under any power of emineat domain, or acquired for
2 public use, the davages, proceeds, and the consideration for such acquisition, to the extent of the full anount of
indebtedress upon this moitgage, and the note secured hereby renaining unpaid, are hen_b) assigred by the Mortgagor

to the Mornigagee and shall be paid forthwith to the Mortgagee to be applied by it on aaccount of the indebtedness se-
cvured hereby, whether due o1 not.
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