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EDERAL SAVINGS

"BilAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

MORTGAGE OF RFEAL ESTATE
COUNTY OF_GREENVILLE .. . .. . ... . S

To Al Whom These Presents May Concern:

.. United Builders, Inc. = ..

 (hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WIHEREAS, the .\lﬁ.ﬂgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND fﬂii‘ly‘%&féqh%}.ls(%ﬁd

GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgayee) in the full and just sum of

2nd no/100--~=mm-==s=s-essmmmmaemmececmcamesmmassacasossns~assmessem= (§34,000,00-0)

Dollars. as eviderced by Mortgagor's promissory note of even date hercwilh, which note does not contain - e
a provision for escalation of interest rate {parayraphs 9 and 10 of this morteage provides for an escalation of interest rate under cerlain

conditions ), said rote to be repaid with interest as the rate or rates therein specified in installments of Two _Hundred Seventy:

Three and 58/100=~~<~-==-csm— v ssmcomanasona (5273.58=~-=~- ) Dollars each on the first day of each
month hereafter. in advance, until the principal sum with interest has been paid in full, ssch payments to be applied first to the payment
of interest, computed monthly on unpaid principal balances, and then to the paoment of principal with the Last payment, if not sooner

paid, to be due ard payable thirty years after date; and

WHEREAS. said note fusther provides that if at any lime any portion of the prircipal or interest due thereunder shall be past
due and unpaid for a period of thirty days, ar i there shall be any failure to comply with and abide by any By-Laws or the Chaiter
of the Mortgagee, or any stipulations set out in this mortgage, the whole amount due therenrrder shall. 2t the option of the holder thercof,
Lecome jmmediately due and payable. and said holder shall have the rizht to institute any proveedings upon said note and any collat-
erals given 1o secure same, for the purpose of collecting ssid priccipal due. and interest, with costs amd expenses for procecdings; a

WHERESS, the Mortgagor nay hereafter bocome indebted o the Mortgagee for such further sums as may be advanced to the
Modragor's account for the payment of laxes, insurance premiums, repairs, or for auy other Purpose;

NOW. KNOW ALL MEN. That the Mortzagor, in wonsideration of wiid debt and to secnre the payment thercof and any Further
sums which may Le advanced by the Mortgeree to the Mortragers aicount, and alo in considerstion of the sum of Three Dollars
153.00) to the Mortizacor in hatal well ared truly paid by the Mozawee arrd before the sealing of these presents. the receipt whereof
is hereby acknowledped, has granted, barmained, sold, and releasal ind by these presents does grant. bargain. sell and release unto the
Mortzavee. its swcessors and assizns, the following desenbed real estate:

All that certain piece, parcel, or kot of land. with all improvements thereon. or ke reafter to be constructed thereon, situate, lying
and hgin'g in the State of South Carolina, Counity of ' :

All that piece, parcel or lot of land, situate, lying and being on the nerthwestern
side of Bunker Hill Road, near the City of Greenville, in the County of Greenville,
State of South Carolina, and known and designated as Lot 109 of a subdivision known
as Canebrake I, plat of which is recorded in the RMC office for Greemville County in
Plat Book 5-D, at page 95, and according to said plat, has the following me tes and
bounds to wit:

BEGINNING at an iron pin on the northwestern side of Bunker Hill Road, joint front
corner of Lots 109 and 110, and running thence with joint line of said lots, N, 61~
41 W. 164.48 feet to an iron pin; running themce N, 26-50 E, 40 feet to an iron pin;
thence continuing N. 55-28 E, 82,95 feet to an iron pin, joint rear corner of lots
108 and 109: Tunning thence with the joint line of said lots, S, 40-02 E,.

154,33 feet to an iron pin on Bunker Hill Road; running thence with Bunker Hill
Road in a southwesterly direction 59,1 feet to an iron pin, point of beginning.

This is the identical property conveyed to the Mortgagor herein by deed_o? Jo A
Bolen, as Trustee for James W. Vaughn and J. A, Bolen, and College Propert:j.es,
Inc., trading as Batesville Property Associates, a joint venture, of even date,
to be recorded herewith,
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