W it B e G P L3 5 A T B ey ooy e o s G T BRI R R I LI ST ,Jm!&w&?fi*’“ ’ :Imm
PR TR £33 :
: AP B 0 a6

- .
3 TOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belongzing or in any way
incident or appertaining, including all built-in stoves amd refrigerators, heating, air conlitioning. phumbing and cledtisad fntures, wall \
to wall carpeting, fences and gates. and any other equipment or firttires noy or hereafter attuhied, connected or fitted inoany nuner,
it being the intention of the patties hereto that all such fistures and equipment, other than household furniture. be considercd a pait of
3 r the realty. :
lg TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, it3 successors and assigns forever. -l
»

The Morgaror represents arad wiirrants that saidd Mortgagor is scized of the above Jeseribed promises in fee simple absolnte; that
the above described premises are free and clear of all liens or uther encanbrances: that the Mortgagor is Liwfully cmpowered to con-
3 ' vey or encumber the same; and that the Mortgagor will forever defend the saisd prenibes unto the Mortgagee, #3 successors arnd assigns,
i from and against the Morntgagor and every person whomsoever Eiwfully claining or to dlanmn the same or any past thiereof.

THE MORIGAGOK COVENANTS AND AGRELS AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencwl by sakd promissory note at the
times and in the manner therein provided. '

: 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
i Mortgages, for the payment of taves, or public assesments, hazard jusurance premiuws, repairs or other sudh purposes punuat to the
; : provisions of this morteage, and also for any loans or advances that may hereafter Le made by the Mortgagee to the Mortgasor under
; the authority of Sec. -45-55, 1962 Code of laws of South Carolina, as amended, or similir statates; awd all suns so advaseed shall bear
interest at the same rate oc rates as that provided in said note prless othemise agreed upon by the partics arnd shall be payable at the
Jemand of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morttgaged premises, whether now existing or hereafter to be erveted, insured
against loss by fire, windstorin and other hazanls in a sum ot Iess than the balance due hercunder at any tine el i coempany or
cotupanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranwe to the Martzagee and
agrees that all such policies shall be held by the Mortsagee hould it so raguire and shall incude loss pavalde Claises in fror of the
Mortgagzer; and in the event of loss, Mortgagor will give immediate notice thereof to the Murtgagee by registored mail. anal should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortgager may cause
such improvements to Le insured in the pame of the Mortgagor and reimburse itself for the cost of such fnsurance, with iuterest as
hereinaliove provided.

_ §. That the Mortgagor will keep all improvements upon the morteaged premises in wood sepair, amd should Moartragor €il to Jdo : £
- so. the Mortgigee may. at its option, enter upon said premises and make w hatéver repairs are revessary and charge thie expenses for such : i—
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided. 53
5. That the Morlzagee nuy at any time require the issuance and maintenance of insurance upon the life of any puerson obligated ¥
urder the indebtadness secured hereby in 2 suin sufficiert to pay the mcitgage delt. with the Mortgasee as bencficiary,, and if the
prerniums are not otherwise paid, the Mortgagee may pay said premiums and any auwount so paid Jhall become a part of the mortgage ‘ L

debit.

6. That Mortzagor agrees to pay all taxes and other public assessments levied azainst the mortgaged premises on of before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Most-
wavor fail to pay such taves and assessiments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so prid to the mortgage debt and collect the same under this mortgase. with interest as above provided.

7. That if this mortzage sccures a “construction loaan”, the Mortgagor aurees that the pritcipai amourt of the indebtedness hereby
secured shall be dishursed to the Mortgayor in periodic payinents, as comstruction progresses, in accordance with the terms and condi-
lk.%ra‘ of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence. ) ’ .
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8. That the Mortgagor will not further vncumbrer the premises abive desoribal, without the prior consent of the Maotgagee, and
shoutd the Murtriror o encumber stich premiscs, the Mortgagee may. at its oplion. dedlare the indebtedness lereby secured to be
immediately due and payable and may institute any proceedings necessany to coltect said indebtedness.

9. Fhat shoukl the Mortgagor alienate the mortziged premises Ly Contract ot Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortravor or his $urchaser shall be reguired to file with the Association an
application for an assumption of the mortyage indebteduess, pay the reasonable cost as required by the Association for processing the
assunption. furnish the Association with a copy of the Contract of Sale, Band fur Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modifiecd by inacasing the interest fate on the said loan balince to the maxi-
tum rate per annum permitted to be charged at that time by applicable Sonth Carclina aw, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will rotify the Muorteazor or his parchaser of the new interest rate and monthly pay-
ments. and will mail him a wew passbook. Should the Mertgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtedness hereby seaured to be immeliately due amd payable and may
istitute any prceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal 2l interest as dsic on the promissory note amd the same shall be
utpaid for a period of thirly (30) days. or if there should be any failure to comply with and abide by any by-liwsor the charter of
the Mortgagee, or any stipulations set out in this mortgaze. the Mortgagec, at its aption. may write to the Mortgzagor at his ast known
address giving him thirty (30) days in which to rectify the said default and should the Mortravor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halie for the remaining term of the loan or
for a lesser term to the maimum rate per annum poermitted to be ehargad ot that tine by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paunents w il be adjnted acoordingly,

F1. That should the Mortgagor fail to make payanents of principat and interet as dise ou the promissory note and should any monthly

installment become past due for a period in ceess of 13 days, the Motgagee o collect a “Tate dharge” not to exceed an ainount

. equal to five (55¢ ) per centum of any such past due installment in order to conr the ety expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor herchy assigns to the Moitgagee, its sucoosson aned assizns. all the rents, isnes. and profits accruing from
the mortgaged premises. retaining the sieht to collect the same so lons as the debt kereby secnred s not in srrears of payvment. but
should any part of the principal indebtedness, ot intcest, taws, or fire insurance preminms, be past due and unpaid. the Mortgagee
may withoat notice or Turther procecdings take over the mortgamed premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and appiy the same to the imdebtedness hereby sevnred, without lialabity to account for anything more
than the rents and profits actually collected, Jess the cost of collection and any temant is anthorized. npon revquest by Morteasce, to
make all rental payments ditect to the Mortgagee, withont Iiability to the Mortcaor notid notifiad to the contrary by the Morteagee:
and should sail premises at the time of such defandt be occupied by the Morteagon, the Molgagee may apph to the Judge of the
County Court or to any Judge of the Court of Conumnon Pleas who shall he resident or presidine in the cmnty. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises amd collect arch rents and profite, applying said reats, after pay-
inlzl the ](ost of collection, to the mortgage debt without lability € acconnt fur anthing wose than the rents and profits actually
collected.
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13. That the Mottragee. at its option, may require the Marteagor to pay to the Mortoasee, on the first day of each mouth until the
rote sccured hereby is fully paid, the following sumis in addition to the payments of prindipal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortzace garanty inserance (Gf applicable), fire and other
hazard insurance covering the mortgaged proporty. plus taves. and assevments et due on the motgaged premises (all as estimated by
the Mortgazee) less all sums already paid therefor. divided by the number of months to Lapse hefore one month prior ta the date when i
such preminnis. taxes. and assessinents will be due ard payalile, such sums to he held by Mortwagoe to pay micl; prembans, taxes and H
special assesanents. Shonld these payments exceed the amount of pawents actually made by the Morteasee for taves, assessmends. or
insurance preminms, the excess may be oredited by the Mostaagee on eilcequent pyments to be made by the Mortaacor: if, however.,
i I «aid sums shall he insufficient to niake said pavments when the same dhall Twcenie Jue and poavable. the Morteagor shall pay to the
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Mortgaree any amounts necessary to make up the defiiency. The Meotaazor further aarecs that at the oo of ten vears from the date
hereof, Mortgagee wnay, at its option. apply for renewal of mort@age gharenty or wmilar inuravee (if applicalsle} covering the halance
then remaining due on the morteage debl and the Morteagor, mav. atats oplion. pay the single preinm required for the remaining
vears of the tam. or the Maortgagee may pay sich preminm aned add the same to the orteage debdin which cvent the Morteacor shall
repay to Morteaee such preminm payment, with interest. at the rate specilied in said promissory notes in equl monthly instaliments
aover the riemaining payment peniod.
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