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: After all of the bonds issued hereunder shall have matured, the b
! E Paying Agent shall retain in the Interest and Bond Payment Account a sum 3 I f il ' |
! equal to the principal amount of all outstanding bonds of this bond issue
32 t.,ogether with accrued interest thereon at maturity. Such sums shall be re- lii':
] tained in such account until all outstanding bonds of this bond issue shall : m"
have been paid or unpil the Statute of Limitations applicable in this State ‘ O -
to such obligations shall have run ageinst such outstanding bonds, at which o
1: time the remaining balance in such account shall be delivered to the Issuer,
‘; and the Paying Agent shall thereupon be relieved of all duties and obliga- !
l] tions as Paying Agent thereunder,
, The Paying Agent shall furnish the Trustee with regular monthly ;
or semi-annual reports of the deposits made by the Issuer in the Interest and E
gi Bond Pment Account and shall forward all boﬁds to the Tniatee as they ma-
; ture aiid are presented for payment. R
; The Paying Agent shall not be required to give any bond or se-
; | curity in respect to the perforzance of its duties and obligations Lereunder.
% : The Paying Agent maYy at any time resign from the duties and obli-
; i; gations imposed upon it hereunder by giving thirty (30) days' notice in
: i writing to the Issuer, Such notice shall be delivered personally or by
3 i registered mail. Such resignation shall take effect at the end of such
3 tfhirf.y (30) days or upon the earlier appointzent of a successor Paying Agent.
f : Every successor Paying Agentgppointed hereunder shall execute, acknowledge | ““
§ ; and deliver to is predecessor and to the Issuer an instrument in writing E R
E ss accepting such appointment hereﬁnder and shall thereupon become fully vested _ r
t § with and requnsible for all of the duties and obligations as Paying Agent _
% ; hereunder. The Paying Agent agrees, hovever, that if, after its resignation | ‘L
1 ‘ hereunder, any bonds of this bond Issue are preaented to it for payment that }
? : it will return the same, vith a letter advising the name and address of the ' 1
; successor Paying Agent, to the bqnd hqlder.
‘; ! The Paying Agent for this bond issue shall be responsidle only for
i ‘i the performance of the duties and obligations specifically imposed upon it
':r under the provisions of this Section and Section XI hereof and for its owm
}. negligence or willful default in the performance of such duties and obli-
gations,
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