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TOCETHER with all and singular the rights, members. heredituments, and appurterances to the soe belouging of in any way

3 incident or appertaining, including all built-in stoves and refrigerators. heating. dir corsditioning, plumbing and datrica fivtures, wall \
: to wall carpeting, fenoes and gates. and any other equipmient or fivtures now or hereafter attachod, connectad o fitted sy manier,

ittl' bci:ui{ the inteation of the parties hereto that all such fivures and equipment, other than bousehold fennture, be considenad o pait of

|_' e tealty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assiygns forever. I

et |

FThe Mortgagor represents ind warrants that said Mortgagor is seized of the above described premises in fee simple sbsolute; that s
the above Jescribed premises are free- and clear of all licos or other encambrances; that the Mortgagor is Liw fully emponered to coun- ER
vey or erwumber the same; and that the Mortgagor will forever defend the <uid premises unto the Mortgager, its successors ard assizns, &(

from and against the Mortgagor and every person whomsoever lawfully Claiming or to claim the same or aiy part thereof. )
]

]
THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: =
F
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1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the =
times and in the manner therein provided. i

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad Lereafter, at the option of the i -
5 Mortgagee, for the payment of taxes, or public assessments, hazard inswrance preminms, repairs or othor such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgagee to the Motgapor ureler
the authority of Sce. 45-55, 1962 Code of lawws of South Carolina, as amended, or similar statutes; and all sums 50 advanced shall bear | JS—.

interest at the same 1ate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortyaged premises, whether now existing or hercalter to be crected, insured )
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in a company or !
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Matgagee ans]
agrees that all such policies shall be held by the Mortgagee should it so require and shall inddude loss payable dauses in favor of the
Mortgagee; and in the event of lass, Mortgagor will give immediate rotice thereof to the Mottgagee by registered mail; and should the
Mortyzagor at any [Lime fail to keep said premises insured or fail to pay the premiums. for such insurance, then the Mortgagee may cause

such inmprevements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided. ' '
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4. That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and should Mortyagor fail to do : B,
s0. the Mortgagee may, at its option, entar upon said premises and make whatever repairs are necessary and charge the expeuses for such l,
repairs to the mortgage debt and colledt the same under this mortgage, with interest as hereinabove provided. 5

5. ']h:z_t the Mortgagee may at any tixﬁc_ require the issuance and maintenance of insurance upon the hife of any person obligated

; under the indebtedness secured hereby in a sum sufficient to pay the mortgige debt. with the Mortgager as beneficiary, and if the

i ‘;j)n{)nuums are not otherwise paid, the Mortgragee may pay siid premiums ard any amount so paid shall bevoine a part of the mortgage
eht.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on o before the
1 due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee. immediately upon payment, and should the Mort-
3 gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the wortgage debt and collect the same under this mortgase, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrevs that the principal amount of the indelitedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the tenns and condi-
tions of a Construction Loan A ' 10

; greement which is separately eaecuted but is made a part of this mortgage and incorporated herein by
reference. :

e

&. That the .\f_ortg.l_qor will rot further cncumber the premises above described, without the prior consent of the Moitgagee, and
skould the Morteagor so encumber such premises, the Mortgagee may. at its option. declure the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collext szid indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sile, Bend for Fite, or Deed of Conveyance, and
the within mostgage indebtedriess is not paid in full, the Mortgagor or his Purchaser shall be required to file with ine Association an
application for an assumption of the mortuzage indebledness, pay the reasenable cost as required hy the Associstion for processing the
assumption. furnish the Association with a copy of the Contract of Sie, Bond for Title, or Deed of Comvvyance, and have the interest
rite on the loan halirce existing at the tane of transfer modified by increasing the interest rate on the said loan balance o the maxi-
miun rate per annum pennitted 1o be charged at that time by applicable South Carolina Law, or a Yesser increase in interest rate as may
be determined by the Association. The Association will nutify the Metuagor or his porchaser of the tew interest rate and monthly pay-
ments. ared will mail him 2 new passhook. Should the Mortgagor, or kis Purdlaser, fail to comply with the provisions of the within

paragraph, the Mortzagee. at its option, may declare the indebtedness hereby securedd to be Binmediately due and paysble and may
inttitute any proceedings necessary to collect said indebtedness. '
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10, That should the Mortgagor {2i to make payments of principal and intercst as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortaagee. al its option. nay write to the Mortragor at his Tast known
address giving him thirty {30} days in which o rectify the said default and should the Mostzagor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its oplion, increase the interest rate on the loan balance for the remnaining tenm of the loan or
for a lesser term to the maximinm rate per annum permitted to be charged ot that time Ly applicable South Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. ‘ '
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1. That should the Mortgagor fail to make pay mients of principal and interst as due on the promissory note and should any monthly
. installment become past due for a period in excess of 153 days, the Mortgazee may collect a “late charge” not to exceed an amount
3

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the hardling of such
delinquuent payments. -

12. That the Morigagor hereby assizus to the Mortgagee, its successors ared assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colleet the same so lonz s the debt herehy secured is not in arrears of pavment. but
should any part of the principal indeltedness, or interest, taxes, ot fire insurance preminms, be past due and unpaid, the Mortzagee
may without notice or further proceadings take over the mortzaged premias, if they shall he occupied by a tenant or tenants, an

collect said rents and profits and apply the same to the indebtedniss herelhy secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upen request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Mortragor, until netified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt e occupied by the Morteagor, the Mortuagee may apply to the Judsze of the
County Court or to any Jiklge of the Court of Common Pleas who shall e resident or presiding in the conndy aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said reats, after pay-

i"ﬁ lhﬁdmﬂ of collection, to the morgage debt without lability © accourt for anything more than the rents and profits  actually
collected.
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13. That the Morteagee. at its oplion, miay require the Mortgazor to pay to the Mortzagee, on the finst day of .cach month until the
note secered hereby is fully paid, the [dlow ing snms in addition to the payments of pringipal amd interest providad in id note: a sum
erjual to the premiums that will neat become due and payable on policies of smorteage puaranty insurance {if applicable}, fire and other
hazard insurance covering the mortgared propetty. plus taes. and aswessiments neat due on the mottgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months o elapse before one month prior to.the date shen
such preminms. taxes. and assessments will be due and pavable, such sums 1o Te heldd by Morteavee to pay sai«? premiums, taxes and
special assessients, Should these payments exceed the amonnt of puments actnally made by the Mortuagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Mortegagee on sulseqguent payments to be made by the Mortuagor: if, however.

aid sums shall be insufficient 1o make aid payments when the same shall Leconie e and pavable, the Morteagor shell pay. to the
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Mortgagee any amounts necessary to make up the deficiency. The Motzagor further agrees that at the end of ten years from the date
hereof, Morteavee may, at its option. apply for renewal of mortrage cnaranty or similar inswrance (if applicalle) coverinz the halince
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thén remaining due on the morteage debt. and the Mortoagor mav. at ity option. pay the snele preminm required for the remaining =
vears of the term, or the Morhimezee may pay such preminm and add the same to the morteage delit in which event the Mortuarer shall o
L% repay to Mortcaper such praninm payment, with interest. at the rate spodificd in said promisaony notes in equal monthly installments (oA IS
4 H over the remaining payment penod. A ]
T ’ — <t
i -
81 i
3
Page 2
i
! f
F | e i S R i Epe s e g e s § -
: . B T N e ol s el -"4'5;.3"1‘ L‘u-_-,---w---.\.-}a l_:_;;-.a;‘.se~==-‘ij—.&--=:.w~j-’:y-s».-s~ *-tzs!.»*_ar;‘w—a“"f’ "é?‘f" \”‘P*' ""f- *"';"“_5 A 4 = =27 -.‘f‘J “
Rl -



