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TOCETHER with all ard singular the rights, members, hereditunents; and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerstors. heating. air comditioning, plumbing and electrical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attachied. wnnectad or fitted in any manner,

3 Leing the intention of the parties hereto that all such fintures and equipment, other than household fumituee, be comsidered a part of
e realty.

I TO HAVE AND TO HOLD all and singular the said premises uato the Mortgagee, its suciessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortgagor is Law fully empowered to con-
vey of encuinber the same; and that the Mottgagor will forever defend the il premises unto the Mortgagee, its successors and assiguns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to laim the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory ncte at the
times and in the manner therein provided. '

: 2. ‘That this morigage will secure the Mortgagee for any additional sums which may be advand hereafter, at the option of the
} Moitgagee, for the payment of taxes, or public assessments, hazard insurance prowinms, repairs or other such purposes pursuait to the

) provisions of this moitzage, ared also for any leans or advances that may hereafter be made by the Mortgagee to the Mortsagor under
¢

the authority of Sce. 43-55, 1962 Code of Jaws of South Carolina, as amnended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be payable at the

; demand of the Mortgagee, unless otherwise provided in writing. :

: : 3. That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or Lercafter to be ervcted, insured

: against loss by fire, windstorm and other hazards in 2 sum not less than the balince due hereunder at any time’ and in a company or

. companics acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortgagee and

, . agrecs that all such policies shall be held by the Morigagee should it so require and shall include loss payable chises in favor of the

] : Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. and should the

H Mortgapor at any tine fail to keep said premises insuredt or fail to pay the premiums for such insuracy, then the Morteagoe may cause ¥
such improvements to be insured in the name of the Mortgagor and reimbunse itself for the cost of such insurame, w ith interest as

f hereinabove provided. : : ;

Sy

4. That the Mortgagor will keep 2ll improvements upon the morigaged premises in good repair, and should Mortgagor f2il to do
. the Mortgagee may; at its eption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mottgazee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Motgagee as beneficiary, and if the
Srgniums are not othermise paid, the Mortgagee may pay said premiums and any amount so paid shall bevume a past of the mwortgage
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6. That Mortgagor agrees to pay all taxes and other puldic assessments Iovied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee inmmediately upon payment, and should the Mort-
gagor fail 1o pay such taves ardd assessients when the same shall fall dee, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.
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7. That if this mortgage secures a “construction Joan”, the Mortiwawer agrecs that the prindipdl amount of the indebtedress hereby
secured shall be disbursed o the Mortgagor in perilic payments, as corstrudlion progresses, in accordance with the termns and condi-

li(ins of a Construction Loan Agreement -which is separately exetuted but is made a part of this mortgage and incorporated herein by
reference. :

S. That the Mortgagor will not further encumber the premises above descnbad, without the prior consent of the Moitgizee, and
should the Morvaxor so encumber such premises, the Mortgagor may. ot its option, Jdexlire the indebtadness hereby secured to be
immediately ue aml payable and may institute any proceedings nevessary to collect said indebteduess.

9. 'that should the Morteagor alienate the mortzaged premises by Contract of Sale. Bomd for Title, or Dead of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonal T cost as required by the Association for processing the
assimption. furnish the Association with a copy of the Contrict of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the Yoan balace evisting at the tine of transfer modified by increasing the interest zate on the said loan balance to the maxi-
mum rate per annum permitted to be chargad at that time by applicable South Carclina law, or 2 lesser increase in interest rate as may
e determined by the Association. The Association will notify the Mortwagor or his purchaser of the now interest rate and monthly pay-
mernts. and will ail him a vew passbook. Shonld the Morteagor, or his Parihaer, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. miy declue the indebtedness hereby secured to be inmeadiately due and payable and may
institute any proceedings necessary to colledt said indebtedness.
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10. That should the Modgagor fail to make paymnents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of LT
the Mortgagee, or any stiprlations set out in this mortiage. the Mortatauce, ol its oplion 1y write to the Morteagor at his last known ]
address giving him thirty (30) days in which to rectify the said defanlt and hould the Mortgagor fail to rectify said default within the
said thirty days. the Mortgzagee, may. at its eption, ini rease the interest rate on the bun balance for the remaining term of the loan or
for a Yesser term to the mavinmn sate per annum penmitted to be charged ot that time by applicalle South Carclina law, or a lesser
increase rate as may be determined by the Associrtion. The monthly payments wilt be adjusted accordingly.
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1. That should the Mortgagor faill to mabe pavinents of principal and intcrest as due on the promissory note and should any manthly
installment become past due for a peried in excess of 15 days, the Mortizazee iy collact a “Lite charge™ not o eveeed an amount

: equal to five (5% ) per certum of any such past dize installment in order to cover the extra expense i ident to the handling of sach
delinquent payments

12. That the Mortgagor heteby assizos to the Mortwagee, its suciessors and awsigns. all the reunts. dssues. atd profits accruing from
the mortzage) premises. retaining the right to collect the same so Tonst as the debt herehy secnral s not in arrears of puyment. but
should any part of the principal indebtaliess, or interest, 1avws, or fire invinance premivims, be past due amd unpaid. the Morteagee
may without notice or further proceading take aver the morteaged premises, if they shall Le occupicsdd by a tenant or tenants. and
collect said rents and profits. and apply the same to the indebtedaess hereby secnred, without Liability to account for amythingg more :
than ke rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request by Mortzagee, to it
make ail rental payments diret to the Mortzacee. without lability to the Motmagor until notifial o the contiay by the Mortgagee; ; :
and should said premises at the time of sich defnilt be occupied by the Motzavor, the Morteazee anay apply to the Judee of the
Counly Court or to any Judge of the Court of Common Pleas who shall be revident or presiding o the connty. aforesail for the appoint-
meat of a receiver with avthority 1o take possession of said premises and wollat sl reats and profits, apphing said rents, after pay-
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ir.!ktche ]uaat of colliution, to the morgace debt without Hability O acccunt for anything more tha the rents and profits actually :
coliected. ' .

13. That the Morigagee. at its option, may require the Mortzagor to pay ta the Mortaagee, on the first day of cach moith until the
ote secured herehy is fully paid, the following snms in addition to the payments of principal aned interest provided in said rote: a sum
equal to the preminns that will neat become due and payable on policics of morteage grarandy inwrance (f applicable ), fire and other
harard insnrance covering the morigared property. plus taves and assessmients neat due on the mortzaged premises (all as estimated by ;
the Mortyagee) less all sums already paid therefor. divided by the number of nonths to elapse before one month prior ta the date when ;
such preminms. taves. and assessments will be due and payable, such sums ta be hekd by Mortiagzee to pay sai&‘l preniinms, taxes and
special assessments. Should these payinents exceed the amount of payments actnally made Ty the Morteagee for taves, assessments. or
insurance preminms, the etcess may be credited by the Mortgagee on sulicequent payments to e made by the Mortgavor: if, however.
said sums shall be ivsufficient to make said payments when the same shall lecome due and payable. the Morteagor shall pay to the
Mortgagee any anmunts necessary to make up the deficiency. The Mortzagor Buther agrees that at the cnd of ten vears from the date

l hereof. Mortcacee may, at its option. apply for rencwal of mortpage gyaaranty or similar
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insuravce (if applicable} coverinz the halance

: then remaining due on the mortzage debt and the Morteagor. mav. at its option, pay the single preminm required for the remaining
p vears of the term. or the Mortgavee may pay such preminm and add the same to the morteace debt in which event the Mortzacor shall
i repay to Mortsacee such preminm payment, with interest. at the rate spodified in sii] promisony note, in ogual monthly installments
_ over the remaining payment period. '
i
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