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in sccordance with Borrower’s and Lender’s written agrecmment or applicable law. Borrower shall pay the amount of all morntgage in-
surance premiums in the manner provided under paragraph 2 hereof. _

Any amounts disbursed by Lender puruant to this paraguph 7, with interest thereon, shall become additional indebtedness
of Berower secured by this Mongage. Unless Borrower and Lerder agree to other terms of payment, such amounts shall be payable
upwn notice from Lender to Borower reguesting payment thereof, and shall bear intercst from the dae of disbursement at the rate
payade from time to time on outtanding principal under the Note unless payment of interest at swh rate weuld be contrary to
applicable by, in nhich event such amounts shall bear interest 2t tke highest rate permissible under applicable law. Nothing con-
tsined im this paragraph 7 shall require Lender to incur any expense cf take any action hereunder.

8. Inspecriox. Lender may mike or cause to be made reascnable  entries upon and inspections of the Propenty, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Coxpeuxarion. The proceeds of any award or claim for damages, direct or consequential, in ecnnection with any cen-
demnation o other taking of the Property, or part thereof, of for conveyance in licu of condemnation, are hereby assigned and shall
ke paid to Lender.

In the event of 2 total tiking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, pad to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender othenwise agree in
witing, there shall be applied 1o the sums secured by this Mengage surch propottion of the proceeds as is equal to that proporttion
which the amount of the sums secured by this Mostgige immmediately prior to the date of waking bears 1o the Fair market value of the
Prperty immediastely prior to the date of tking, with the hatance of the proceeds paid to Borrower. _

If the Property is abandoned by Borrower, or if, after notie by Lender to Borrower that the condemnor cffers to make an
award or settle a chaim for damages, Borrower fails 1o respend to Lender wwithin 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceals, at Lender’s opticn, eithier to restorativn or repair of the Prcperty or to the sums
ecured by this Mortgage. _

Unless Lender and Borrower atherwise agree in writing, 26y such application of proceeds to principal <hall not extend cr
petpone the due date of the menthly installments referred to in paragraphis 1 and 2 hereof or change the amount of such installments.

10. Boreower Nor Retrasen. Extension of the time for payment or maedification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Burower shall not cperate to releate, in any manner, the liability of
the original Borrower and Botrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any
demand made by the criginal Borrower and Borrower's successcrs in interest.

11. Foreearance By Lexpir Nor A \Waner. Any foterance by Lender in exercising any right ot remedy Lereunder,
ot aherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or chargs by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Reseoies Cussuranive. All remedies provided in this Mortgage are distinct and cumulitive to any other right or remedy
under this Moitgage or afforded by Liw or equity, and may te exercised  concurrently, independently or successively.

13. Successons Axp Assioys Bousn; Joint axp Severar Liasaviny; Carmions. The covenants and agreements hLerein con-
wined shall bind, and the rights hereunder shall inure to, the respectivie successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. Al covenants and agreeméats of Bomower shall be joint and several. The captions and head-
irgs of the pangraphs of this Merigage are for ccnvenience enly and are not to be used to interpret or define the provisions herecl.

- 14, Nomce. Except for any notice required under applicable law to be given in ancther maoner, {a) any notice to Borrower
prvided for in this Morigage shall be given by mailing such setice ty certified mait addressed to Borrower at the Property address or a1
sxch other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender 'shall be given
ty certified muil, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
wiice to Borrower as provided herein.  Any notice provided fur in this Mortgage shall be deemeéd to have been given to Borrower
a Lender when given in the mhm_er designated herein.

15. Uxwrory Mortcack; GovERNING Law; SEVERABILITY. This form of morigage combines uniform covenants for national
we and non-uniform covenants with limited variations by juridicion  to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
povision or clause of this Mortgage or the Note conflicts with applicable law, such conflict <hall not affect cther provisions of thit
Mortgage or the Note which can be given effect without the conflicting provision, and to this ‘end the provisions of the Mortgage
ind the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnisked a ccnformicd copy of the Note and of this Mortgage at the time of
esecution or after recordation herecf. '

17. Teaxseer oF THE ProperTy; Assumerion. If all o any part of the Property or an interest therein is sold or transferred
by Borower without Lender's priocr written consent, excluding (@) the creation of a len or encumbrance subordinate to this
Moregage, (b) the creation of 2 purchase money security interedt for household appliances, (¢) a tunsfer by devise, descent o by
cperation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing
21 opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Motgage to be immediately due and
pavable. Lender shall have waived such eption to accelerate if, prior to the sale or transfer, Lende and the person to whom the
Propersty is to be sold or transferred reach apreement in writing that thie credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall be 2t such rate as Lender shall request. If Lender has waived ke
(ption to accelerate provided in this paragraph 17, and if Borower’s successor in interest has executed a written assumption agree-

ment accepted in writing by Lender, Lender shall release Borrewer from all obliglaﬁons' under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
graph 14 herecf. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. 1f Bortower fails to pay such sums prior to the expiraion of such peried, Lender may,
without further notice or demand on Borrower, invoke any remedies prermitted by paragraph 18 hereof. ‘

Nox-Usrory Covexaxrs. Borrower and Lender further covenant and agree as follows:

18. AcceLeranios; Resmepies. Except as provided in parsgaph 17 hereof, upon Borrcwer's breach of any covenant or agree-
went of Borrower in this Morigage, including the covenants to pay whien due any sums secured by this Mortgage, Lender pricr 12
acceleration shall mail notice to Borrower as provided in puregragh 13 hereof specifying: {1} the brecch; (2) the cction required ta
cure such Breach; (3) a date, not less than 30 days from the date the zictice is mailed 10 Berrower, by wkich suck breech must be
cred; and (4) that fzlure to cure such breach on or before the dite specified in the notice may result in acceleration of the sums se-
cured by this Mortgsge, foroclosure by judicial proceeding end sde of the Property. The rotice skal furiher inform Borrewer of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceéding the nonedstence of a default or any other
defense of Borrower to ecceleration and foreclosure. If the breach is nct cured on or before the date specifed in tke notice, Lender
at Lender's cption may declsre oll of the sumis secured by this Mortgage to be immediately due and pay able without further demand
and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled to collect in such proceeding el expenses of fore-
cdosure, including, but ot limited to; reascnable attcrine)’s fees, end costs of documentary evidencs, abstrscts and title reports, all of which
hall e additivral sums secured by this Mertgage.

19. Borrower's Ricur 1o REINsTATE. Notwithianding Lender's acceleration of the sums secured by this Mongage. Do
rower shall hine the right © haie any proceedings begun by lader to enlorce this Mortgage discontinved at any tim¢ pred D
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