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Fom tmild 4371 ¢ REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
{Rev. 8-1943% vic 5. TALRERASLEY

R.M.C
THIS MORTGAGE is made and entered into by

—

]

WILLIAM C. SMITH, JR._and ROSE MARIE M. SMITH

residing in Greenville County, South Carolina, whose post oifice addressis

510 Yellow HWood Drive, Simpsonville South Carotina -£2081
herein called “'Borrower,” and: '

WHEREAS Borrower is indebtad to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Gavernment,” as evidenced by one or more promissory note{s) or assumption agreement(s),
hercin called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borower, and is described as follows:

Annucl Rate Due Date of Final
Duate of Instrument Frincipal Amount of Interest Installment

April 8, 1977 $23,600.00 eight (8%) April 8, 2010

And the pote evidences a loan ta Borower, and the Govemmeat, at any tize, may as5ign ke note and iosure the payment thereof
parsuant to the Consolidated Farm aad Rural De velopzent Act, or Title V of the Hoasing Actof 1949;
 And it is the purpose erd intent of this instrumeat thal, among other things, at all tires when the note is held by the Govemment, of in
ike event the Government skould assign this instrumeat without inssrance of the note, this instrument shall secure payment of the note; but
when the oote is held by an insured holder, this instrument shall not secure paymeat of the note or 2ttach to the debt evidenced thereby,
bat as to the aote and such debt shall constitute &n indemnity mortgage to secure the Govemmzent sgainst loss undes its insurance contract
by reason of any defanlt by Borrowe:: '

NO¥, THEREFORE, in consideration of the loan{s) and (a) al all times whea the note is held by the Goverment, or in the event the
Government should assign this isstrumeat without insurance of the payment of the note, to secuwe prompt payment of the note and aay
renewals and extensions thereof and auy agreements contained therein, including any pravision for the payment cf an inserance or ather
ckarge, (b} at all times when the octe is beld by aa insured holder, to secure performance of Borrower's agreement herein to indemnify and
save karmless the Government agaisst loss under its insurance contract by reason of any defauit by Borrower, and (c) in any eveat and
at 21l times to secure the ptompt payzent of 2l advances and expeaditures made by the Goremnment, with intzrest, as hereinafter described,
and the performance of every covenant g=d agreement of Botroxer contained herein or in any supplementary agreement, Borrowers does
Rereby grant, bargain, sell, release, aad assign unto the Governmeal, with general warranty, the following property situated in the State of

South Carolina, County(ies) of _Greenvid e e :
Al_l that certain piece, parcel or lot of land situate, lying and being in Green-
ville County, State of South Carolina, in the Town of Simpsonville being known and
dédignated as Lot No. 722, Section VI, Sheet 2 of WESTHOOD Subdivision as shown on
plat thereof recorded in Plat Book 5P at page 35, in the RMC Office for Greenville

Cdgntg, South Carolina. Reference is hereby made to said plat for a more particular
dé)crlptwn. |

Baing the same property gonveyed to the mortgagors by deed of Builders & Developers,
I@., of even date herewith, to be recorded. Also see Deed Volume 940 at page 493.
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