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TOGETHER with all and singulsr the rights, members, hereditaments, aml appurténaces to the
incident or appertaining, including all built-in stoves and refrigerators, heatimg. air connditioning, phibing and clectrical fixtores, wall
to wall carpeting, fences and gates, and any other cquipment or fixtures now or hereafter 2t

whed conneadtad or fitted in uny manner,
it being the intention of the parties hereto that all such finteres and cquipient, other thien houschold furniture, be considered a part of
the realty. :

same belnging or in any way

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or emumber the same; and that the Mostgagor will forever deferd the aid premises unto the Mortwagee, its successors and assigos,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or auy part thereof.
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidercad by said promissory note at the
times and in the mannes therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaxed hereafter, at the oplion of the
Morlgagee, for the payment of tases, or public asscssments, hazard insurance prominins, repairs of other suche purposes pursuant to the
provisions of this mortzage, and also for any loans or advances that may hereafter be made Ly the Mortrazee to the Mortgapor under
the authority of Sec. 13-55, 1962 Code of Laws of South Carolina, as amended, or siniilar statutes; ared Qb sums 0 advanced shall bear
interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the partics and shall Le payable at the
Jemand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the morigaged premises, whether now eaisting or Eercaftor to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at_any time aned in A company or
commpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ur policies of insurance to the Modtgage ard
2zrees that all such policies shall be held by the Mortgagee should it so reyuire and shall include Joss parable diuss in favor of the
Moiteagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgsice by registe red snadll and shoukd the
Mortgaror at any tisne fad to keep £aid prenises insured or fail to pay the premiums for such insurance, then the Morfgagee may cause

such improversents to be insured in the name of the Mostgagor and reimburse itself for the cost of such insurance, with interest as
kereinabuve provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, arsd should Morteagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necestary and charge the epenses for such
repaits to the mortgage debt and collect the same under this morlgage, with interest as hereinabove provided.

5. That the Mottuagee may at any time reguire the issmance and maintenance of insurance upon the tife of any person obligated
unider the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortiragee as beneficiary, and if the
([;ugmiums are not otherwise paid, the Mortgagee nay pay said premimns and any amovnt so paid shall become a part of the mortgage

bt ' : :

6. That Mortgaror agrees to pay all taves and other public assessinents levied against the mortaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Maortragee immdiately upon papment, and stould the Mort-
agor fail to pay such tazes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amotnts so paid to the mortgage debt and collect the sune under this mortyage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morteagor agrees that the prindpal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

ti:.;'ns of a Construction Loan Agreement which is separately executed bat is made a part of this mortgage and incorporated herein by
reference. ;

8. 1hat the Mortgagor will not further encunber the premises above described. without the prior cousent of the Mostgagee, and
?hould the Moiteagor so encumber such premises, the Morlgagee may. at its option. declire the indebtedness hereby securad to
imsnedistely due and pavable and may institute any provetdings necessan to vollect said indebtedness. :

9. ’l_h.yt should the Mortgagor alienate tf_;e mértg.lge\i premises by Contract of Sale, Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an-assumption of the mortwaze indebtedness, pay the reasonable cost as required by the Association for processing the

assuinption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dved of Comveyaixe, and have the interest
rate on the loan balance existing at the time of transfer modified by fnaeasing the interest rate on the said loan balince to the marxi-
umm rate per annwn permitted to be charged at that time by applicalle South Carolitia Law, or 2 leaser increase in interest rate as may
be determined by the Assovistion. The Association will notify the Mortuacor or his purchaser of the new interest rate and monthly pay-
ments. and will inait kim a new passbock. Should the Moentgagor, or his Purchaser, fail to congly with the provisions of the within
paragraph. the Mortgagee, at its option. may declire the indebtedness herehy secured to be inmediatedy Jdue am! payable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgacor fail to make payinents of principal and interest as due on the promissery note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgazee, or any stipulations set out in this mortgage. the Mortmazer, at its option 1ay write to the Mortgagor at his last known
addiess giving him thirty (30) days in which to rectify the said default and should the Mortgazor fail to rectify said defanit within the
said thirty days. the Mortgasce, may. at its option, increase the interest rate on the loan lance for the remaining term of the loan or
for a lesser term to the mavimum rate per annun permitted to be charged at that time Ty applicalile South Carolina Yaw, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted scvordingly, ' :

11. That should the Morteagor fail to make panicnts of principat and interest s due on the prasissory note and should any monthly
installment become past due for a period in excess of 13 days, the Motzazee may collect a "lte chuge™ not

equal to five (59%)
delinquent payments.

not to exceed an amournt
pcr centum of any such past due installaient in order to cover the extra expense incident to the handling of such

12. That the Mortgagor hereby assizns 1o the Moitgacee, its succoessors dnd asigns 3l the rents. issues. ard profits accruing from
the mortzaged premises. retaining the right to colloct the sume so lozg as the debt herehy sevned i pot in arrcars of payvment, Lut
should any part of the principal indebtedness, or interest, taxes, or fire irnrance premimns, e past due and unpaid. the Mortgagee
may without notice or furtber proceadings take over the mortuaged prosiwes, if they shall 1e ecupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness Lenhy secured without Taluahity to account for anything more
than the rents and profits actually collected, Yess the cost of collection. andd any tenant s anthorired. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mortcasur wrdtil netifiel 1o the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortwagor, the Mortzwzee may apply to the Judge of the
County Court or ta any Jilge of the Conrt of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and coltect such rents and profits. applying said rents, after pay-

in;!1 lh:‘:dcost of collection, to the mortgage debt without Hability ty account for anvthing more than the rents and profits actually
collected, .

13. That the Mortgagve, al its option, may require the Mortgagor to pay to the Mortzazee, on the first day of each month until the
note secured hereby is fally paid, the following sums in addition to the pavments of principal awd interest provided in saisl note: a sum
equal to the premiums that will neat becomne due and payable on policics of mortrae muaranty insurance (if applicable}, fire and other
hazard insurance covering the mortgaged property. plis tates. and assessnents net due on the mostgaged premises (all as estimated by
the Morteagee} Iess all smns atready paid therefor. divided by the number of months to dipse bfore ane month priot to the date when
such preminms taves and assessinents will be due and pavable, such sumc ta be held by Motgagee to pay said preminms, taves and
special assessiments. Should these payments exceed the amount of payments actnally made by the Maorteagee for taves, assessments. or
insurarke premiums, the excess may be credited by the Mortzagee on subwqguent payments to e made by the Mortaagor: if, however,
said sums shall be insufficient to make said payvments when the same hall hecore dne and paiyable. the Mortgagor shall pay to the
Morlzagee any amounts necessary to make up the deficiency. The Mortgaror further azrevs that at the «nd of ten years from the date
heveof, Morteacee may, at its option. apply for repewal of mortgage goananty or dimilar insnrance {if applicable) covering the halance
then remaining dize on the morteage debtl. and the Mordcagor mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Mortitagee may pay such premivm and add the same to the morteave debt. inwhich «vent the Morteacor shadl

repay to Mortgagee such premisun payment, with interest. at the rate spedified in il promison note, in cual monthly installments
over the remaining payment penod.
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