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TOGETHER with all and singular the rights, members, hereditenents, and appurtenirees to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and eloctrical fistures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attachied, conected o fitted in any manner,

i;’ebein the intention of the parties hereto that all such fiatures and equipment, other than househob! {urniture, be considered a part of
realty. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor ropresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free ard dear of all liens or other encumbrarces: that the Mottgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assiyns,
from and against the Mortgagor anmd every person whomsoever lawfully daiming or to ¢laia the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurarce promiwns, repaiss or other sich purposes punuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgayor under
the authority of Sec. -45-55, 1862 Code of liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest_at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortizagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erected, insurcd
against loss by fire, windstoom and other hazards in a sum not less than the balince due hereunder at any time and in a company or
conpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Mortgagee and
agrees that all such policies shall be heM Ly the Moitgagee should it so require and shall include loss pavable claues in favor of the
Mortgagee, and in the event of foss, Mortgagor will give immediate sotice thercof lo the Mortgayee by registerad mail; and should the
Mortgagror at any timne fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such instraine, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mordyagor fail to do
so. the Mortgagee may; at its option, enter upon said premises and male whatever repairs are necessary and charge the eaxpenwes for such
repiirs to the mortgage debt and collet the same under this mortgaze, with interest as hereinabove provided.

5. That the Mortgagee may at any time reqquire the issuance and maintenance of insurance upon the Life of any person obligated
urder the indebtedr.ess securedd hereby in 2 sun sufficient to pay the mortgage debt, with the Mortgagee as benddiciary, and if the

Srtumiums are not otherwise paid, the Motgagee 1may pay said premivms and any amount so paid shall become a part of the mortgage
€l

6. That Mortgayor agrees to pay all tates and other public assessments levied awainst the mortgagsd premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortrager immeliastely upon payment, and should the Mort-
gagor fad to pay such taves and assessinents when the same shall fall due, the Mortgagee may, at its option, pay the same ardl charge
the ainounts so paid to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. That if this mqﬂg'age secires a “construction loan™, the Mortyagzor agres that the principal amount of the indebtedness hereby
socuredd shall be dishursed to the Mortgagor in periodic payments, as constrinction progresses, in dccordance with the tenns and condi-

tkflns of a Construction Loan Agreement which is separately executed Lut is made a1 part of this mortgage and incorporated herein by
reference.

8. That the Mortgagzor will not further encumber the premises atune descritaod, without the prior consent of the Moitgagee, and
should the Mortvapor so encumiber such pranises, the Mortgagee may, 3t its option. Jdeclire the indebtalness Lerchy secured to be
immediately due ardd payable and may institute any proceedings necessany to collect said indebtedress.

9. That shiould the Mortsragor alierate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, ard
the within mortgaye irdibtedniess is not pail in full, the Mortgapor or Lis Porchaser shall be required to file with the Association an
application for an assumption of the mortzage indeltedness, pay the reassonalle cost as required by the Aswsociation for processing the
assumption, furnish the Associdtion with a copy of the Contract of Sul, Bond fuor Title. of Deed of Comeyance, ard have the interest
rate on- the loan balance evisting at the time of transfer modified by increasing the interest tate on the said loan balance to the mad-
it rate por annum pormittedd to be charged at that time by applicahle South Carolina liw, or a losser increase in interest rate as may
te deterinired by the Assciation. The Assovidion will potify the Mortzacor or his prurchaser of the new interest rate and monthly pay-
ments, ate] will 1mail him 2 new passhock. Skould the Morigagor, or Lis Purchaser, fail to comply with the provisions of the within
panagraph. the Mortgagee. at its option, ruy Jdeclare the indebtedness hereby secured to be inunediately due and payable and may
irstitute any proceedings necessary to collat saidd indebtedness. : .

10. That should the Mortzaygor fail to mike payments of principa! and interest as diie on the promiissory hote and the same shall be
unpaid for a period of thirty { 38) days. ¢ if there should be any Fabire to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, abits oplion. faay write to the Mortuagor at his last known
address gining him thirty (30) days in which to rectify the said default and shouhl the Morteasror Fail to rectify said default within the
said thirty days, the Morteagee, may. at its options, inctease the interest rate on the loan Inlince for the remaining term of the Yoan of -
for 2 lesser tern to the mavine rate per atnnm permitted to be charged ot that time by applicalle Sonth Carelina Jaw, or a lesser
increase rate as may be determiined by the Awvociation. The monthly panents will be adpited acvordingy. :

T -
1L That should the Mortgasor fail to mibe pasinents of principal and interest s due on the primivsony note aml should any monthly
intallnient become past due For 2 period in excess of 15 days. the Martzagee my collat a “late diarge” not to exceed an amourt

cqual to five {392 ) per contun of any sxh past due installment in onder to cover the tatra eapense incilent to the handling of such
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortgagee, its sucussars and assizns, all the rents, issues, amd profits accruing from
the mortgaged premires. retaining the right to collect the same so Jone as the debt herely secnrad is not in arrears of pavment. but
should any part of the principal indebtales, or interest, taxes, or fice instrance preminms, be past die and wnpail. the Modgagee
may without notice or further proceeding ke over the morteaged promises, if they stall e oeoupied by a tenant or tenants. and
coliect said rents and profits and apply the sune to the indebtednms hereby secured, withont Tiability to aceount for anything more
than the rents and profits actually collted, less the cost of collection and any tenant is antheorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortzagee. withont lakility to the Mortvacor, untit ratificd to e contrany by the Mortgagee;
and shoul said premises at the time of snch default be ocanpied by the Maortzivor, the Mortyasoe may apply to the Judge of the
Courty Court or to any Julge of the Count of Comnwn Pleas who shall Le resilent or presilings in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wrch rents and profits. applyving s2il rents, after pay-
inz the cost of collection, to the mortgage debt without liability U weeonn? fur ansthing iore Uun the gents wed peofits actually

collected.

13. That the Morteagee, at its option, may reqguire the Mortgager to pay to the Marteazee, on the first day of cach onth until the
note secured hereby is fully paid, the follewing sunins in addition to the paamients of principal and interest provided in saicd note: a san
cqual ta the premiums that will neat become due and payable on palicies of smrteace gananty insurance {if applictle ), fire and other
hazard insurance covering the anortgaged property. plus taves. and assessments neat due on the mortzared premises (all as estimated by
the Mortzazee) less all sums already paid thaefor. divided by the number of months to elapse Lefore ane month prior to the date when
such preminms. taves. and assessments will be due and payable. such wius to be beld by Mortgasee to pay said premiums, taves and
special assesoments. Shoul these payments exceed the amonnt of payments actially nrade by the Morteaze for taxes, assessments, or
insrance premiums, the excess may be credited by the Morteagee on subscguent payinents to be made by the Morteagor: if, however,
said stms shall be insufficient to make said payments when the same dall Lecome due and pavable, the Morteagor shall pay to the
Mortgagee any amounts recessary to make up the deficiency. The Morgavor Further augroes that at the end of ten years from the date
hereof. Mortzaree may, at its option. apply for rencwal of mortgage gnaranty or similar inwirance (if applicable) covering the balarce
then remining due on the maorteage debt. and the Morteagor mav. at its option. pay the sinele preminen required for the remaining
vears of the term. or the Mortiagee may pay such preminm and add the samie to the morteace «deht in which event the Morteazor shall

tepay to Morteagee such premium payment, with interest. at the rate apeaifio? in said promiscony notes in equal monthly installments
over the remaining paynent peniod.
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