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~ TOGETHER with all and singular the rights, members, Lereditaments, ard appurtenatces to the same belonying or in any way
incident or appertaining, including all budt-in stoves and refrigerators. heating. air conditioning, plumbing and eletrical fintures. wall
to wall carpeting, fences and gates. and any other equipment or Fixtures now or hereafter attached, connedted or fittad in any manner,
it being the intcntion of the parties hereto that all such fixtures and equipment, other than household furniture, be considered 4 part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Moitgagee, its successors and assigns forever.
I The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that I

the above described premises are free and dear of all liens or other encumbrances; that the Modtgavor is lawfully empowered to con-
vey or encumber the same; and that the Morlgagor will forever defend the said premises unto the Mortdager, its successors and assigus,
from and against the Mortgagor and every person whomsocver lawfully Qaiming of to ctaim the same or any part thereof.

k . THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1 : 1. That the Mortgsgor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the
[ : times and in the mannper therein provided. . ., . = . . . - .
; 2. That this mortgage will secure the Mortgagee for any additional sunis which may be advanced hereafter, at the optien of the
: Mortgagee, for the payment of taxes, or public assessments, hazard insurame preiniums, opairs of other such purposes pursnast to the
provisions of this mortgage, and also for any loans or advances that may kereafter be made by the Mortiee to the Mortearer. nnder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as areded, or sinilar statutes: and all suins so ady mced shall bear £ -
: interest at the same rate or rates as that provided in said note unless othurwise agreed upen by the parties and shall be payable at the X
1 i desnand of the Muxigagee, unless otherwise provided in writing. ' ' : £
; : - pam————

3. 1hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be eredted, insured
: against loss by fire, windstonn and other hazands in a sum not less than the balance due hereunder at any time and in a oipany o1 )
B : companies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mottaagee and E
agrecs that all such policies shall be Leld by the Mortgagee should it so sequire and shall include oss payalde clines in Loor of the 1
1 ‘ Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal: amld should the F
Mortzagor at any time fail to keep said premises insured or fail o pay the premiwns for such insurance, thea the Moutgagee may cause
such improveinents to be insurexd in the name of the Mortgagor and teimburse itwelf for the cost of such irsuratae, with interest as
hereinabove provided. :
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4. That the Sloxtgagor will keep all improvements upon the meortgaged premises in goox! repair, and should Mortagor fail to de : -
so. the Mortgagee nay. at its option, enter upen said premises and make whatever repairs are nevessarny and churze the aapenss for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

_ 5. That the Merigagee may at any time tequire the issuance and maintenance of insurance upon the life of any person cbligated
under the indebtedicss secured hereby in a sum sufficient to pay the mortgige debt. with the Mortgagee as beneficiary, and if the
premniums are not otherwise paid, the Motgagee way pay said premiums 2} any amount so paid shall bevonie a part of the mortgage

debt.

_ 6. That Mortgaror agrees to pay all tawes and other public assessments levied against the mortyazed premises on or before the
3 ’ due dites thereof and to evhibit the receipts therefor at the-offices of the Mortragee immediately upon payment, and should the Mort- .
] zasror fail to pay such taves ard assessments when the same shall fall due, the Mortgagee 112y, at its option. pay the saune aud charge m

E the amounts so paid to the mortgage debt and collet the same under this mortgage, with interest as above provided. ’ - ‘

- 7. That if this mortzage secures a “construction loan”, the Mortgaror adrees that the principal amount of the indebtedress herch}'
- : secured shall e dishursed to the Mortzagor in periodic payiients, as onstintion progresses, in accordance with the termns and cpmhn
3 : tiu{us of a Construdtion Loan Agreemernt which is separately executed but is made a past of this mortgage and incorporated herein by
reference., : : :

S, That the Mortgagor will not further encuniber the premises daove Jeseritaa], without the prior consent of the Maotzagee, and
should the Mortgagor so encumber such premises, the Moartgagee may. st ats option.. Jdeclare the indebtedness hereby secured 10 be
é : immediately due ard payable and may institute any proceedings necesarny to «ollect saidl indebtedness.

9. That should the Mortezagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
N : the within mortgage indebtedness is not paid in full, the Mortgagor or Lis Purchaser shall be required to file with the Association an
3 : application for an assumption of the mortzaze indelitedness, pay the rescnabl» cost as requirad by the Association for processing the
] assumption. furnish the Association with a copy of the Contract of Sale, Bordd for Title. or Doed of Comveyance, and have the interest
rate on the loan balince existing at the tine of transfer modified by invcasinge the interest rate on the sail loan balance to the maxi-
mumn 1ate per annum permitted to Le charged at that time by applicable South Caroling Law, or a lesser increase in interest rate as may
Le deteninined by the Association. The Assoviation will notify the Motaazor or his purchaser of the new interest rate and wronthly pay-
meents, and will mad him a new passhook. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph the Morigagee, at its option. may declire the indebtedness herdey secired to be immediately due and payable and may
institute any procecdings necessary to collect said indebitedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note ard the sae shall be
unpaid for 3 period of thinty (30) Jdays. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, of any stipnlations set out in this mortgage. the Monzicee at its optien may write to the Mortgagor at his last known
address giving him thirty (30} days in which to redtify the said defacht ared shonld the Mortiagor £ail to redify said default within the
said thirty Jays. the Mertgagee, may. at its oplion, ircrease the interot rite on the Toan balince for the remaining teem of the loan or
for a lesser termn to the i rate per annum poonitted to be chiaraal ot that tine by applivabl# South Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payuents will be adjusted accordingly.
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1L That should the Mortgavor fal to nude payments of principal and mtore -t s due on the promisory note anel should any monthly
installinent beconie past due for 4 period in excess of 13 days, the Mortiisee sty el a “late (harge” not to exceed an amount :
equal to five (37%) per centum of any such past due installinent in ordit o coner the oxtra expense imcident to the handling of such : i 3
delinquent payments.

12. That the Mortgagor hercby assiuns to the Mortzagee, its sucoesors and assizns. all the rents. issues. and profits accruing from : '
the mortzaged premises. retaining the ight to collect the same so lonz the debt heoreby seurad s not i arrears of payment. but
should any part of the principal inddtealiess, or interest, taves, or fire invarance presiums, be past doe and ubpaid. the Mortgagee
may without notice or further procecdings take over the morteaged promises, i they shall e accupicd by a tenant or tenants. and
collect aid rents and profits and apply the same to the indeltediess herehiy sevnmrad, without lability to aceount for anything rhore
than the rents and profits actually collected, less the cost of collection and any tonant s antharized, npon resquest by Mortgagee, to
make all rental payments direct to the Mordgapee. without liability to the Morteazor urdil rotficd to the contrary by the Mortgagee; :
and shoul! said premises at the time of such defanlt be occupiod by the Mortgazor, the Mottoavee nay apply to the Judge of the : 1
County Court or to any Judge of the Court of Cotmmon Pleas who shall be rovident or presisting in the connty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises aal collect wich rents and prefits, applving said rents, after pay-
in_ln!l lb('edmst of collection, 1o the mortzage debt without liability ¢ sccunt for wothing more than the reats and profits actually
collected.

I3. That the Morteagee. at its option, may roquire the Montgagor to puy to e Malgaoe, an the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the paments of principal arl interest provided in said note: a sum
eqqual to the premiums that will neat become due ard payable an pelivies of montaage smiarandy inserance (if applicable ), fice and other
hazard insnrance covering the mortgaged poperty, plus taves. and asswwnands rat due on the mortgased premises {(all as estimated by
the Mortcagee) less all sums aleeady paid therefor. divided by the number of 1nonths to dlapse before one month prior to the date when
3 such preminms. taves. and assessments will be due and payable, such sunmis to be hebl by Mortzazee to pay s:ti.'? premiums, taxes and
i sprecial assessments, Should these payments exceed the amount of puments actully made Ly the Motteaze for taves, assessments. or

insurance premiums, the excess may be credited by the Mortgagee on sthisequent payments to be made by the Mateagor: if, however.
said sums shall he insufficient to make said payments when the sime shall hecome due and payable the Morteagor shall pay to the
Mortagee any amotuts necessary to make up the deficicncy. The Mortzavor fusther azres that at the end of ten years Fromy the date
hercof, Morteagee may, at its option apply for rencewal of mortgage ghananty o similar insurance (i applicable} «onvering the halance
then temainiing diue on the mortgage debt. and the Mortzagor may. at ils option. pay the single preminm reenired for the remaining
| vears of the term or the Mortgagee may pay such preminm and. add the same to the morteave debt. in which event the Morteazor shall
repay to Mortwacee vich premium payment, with intercst. at the rate specified i said promisory note, in cgqual monthly installments
over the remaining payment peried. ' ' ' Y
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