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Borrower skal} pay the amount of all martgage in-
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in accordance with Borrower's and Lender’s written agreement of zpphatle law.
surarce premiums in the minner provided under parsgraph 2 heref _ _

Any amounts disbursed by Lender pursuant to this Iuraif-%l‘h - with interest thereen, shall boceme zdditicnal indebicdnes
«f Burower secured by this Monngage. Unless Borrower an_-_l Lender agee to other terms of pament, such zmvunts shall be pavable
upcn notice from Lender to Borrower requesting payment thereof, 2nd shall bear interest from the date «f disbursement a1 the e
rayitle from time to time on cutstanding principal under the Note unless payment of interest at such rate would be contrary to
apphcable Liw, in which event cuch amounts shall bear ine eref»t at the highest rate permissible under applicable law.

Nothing ¢on-
tained in this paragraph 7 shall require Lender to incur any expence 1 ke any activn hereunder,

8. Inspecrmion. Lender may muke or cause to be made reasonitle entries wpon and inspections of the Pnputv providal
that Lender <hall give Bomower notice prior to any such inspecticn specifying reasomable cause therefor relited to Lender’s interest
in the Property.

9. Coxpeaxanox. The proceeds of any award ¢r claim f{cr dimages, direct or consequential, in connection with any con-
demnation or other taking «f the Property, or part thereof, or for cenveyince in licu of condemnation, are hereby  assignad and shall
be paid to Lender.

In the event of a sl uking of the Pruperty, the procecds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otheswise agree in
svriting, there shall be applied to the sums secured by this Mortgage such preportisn of the proceeds as is equal to that proportion
which the am-unt of the coms secured by this Mortgage immediately prit 1o the date of tking bears to the fair marker value of the
Property immediately pricr to the date of tshng. with the balance of the proceeds peid to Borrower.

I the Property is sbandoned by Borrower, or if, after notice by lendet to Borrower that the condermcr offers to make an
award or setde 2 claim for damages, Borrower fails to respond to Lende within 20 days after the date such notice is miled, Lendcr

is authorized 1o collect and apply the proceeds, at Lender’s option, €ither to restoration or repair of the Property o to the sums
revured by this Mortgage.

Unless Lender and Borower otherwise agree in writing, 2ny swh

TC application of proceeds to principal shall not extend <z
postpene the due date of the menthly installments referred to in paragriphs

1 and 2 herect or change the smount of such installments.

10. Borrower Nor Reteasep. Extension of the time for parent or modificaticn of amartization of the sums secured by
this Moregage granted by Lender to any successor in interest of Burwor chall not operate ta release, in any manner, the lability of
the criginal Borrower and Bommower's successcrs in intrest. Lender shall not be required to commence prceedings against such suc-
cossor or refuse to extend time for payment o ctherwize medify amatiztion of the sums secured by this Murtgage by reasen of any
demand made by the criginal Borrawer and Borruwer's successirs in interest.

V1. Foreeanaxce 3¥ LixvEr Nor a Warvir. Any falermce by Lender in exercising any right or remedy hercunder,
<z uherwise afforded by applicable law, shall not be a waiver of o predode the exercise of any such rght or remedy. The procure-

mernt of insurance or the payment of taxes or cther liens or chargss by Lender shall not be 3 waiver f Lender’s right to accelerate
th: maturity of the indebtedrews secured by this Morngage.

12. Restepies Comunanve. All remedies prosided in this Mingage are distinet and cumulative to any ot‘her right ¢r remedy
under this Morigage or affirded by law or oguity, and may Le execised concurmrently, independently or successively.

13. Successors axp Assicxns Booxp; Jorny axp Severar Luanrry; Capmioxs. The covenants and agreements herein ¢ n-
taired shall bind, and the rights hereunder shall inure 1o, the respeitve successers and assigns o¢f Lender and Borrower, subject to
the provisions of pamgraph 17 kerecf. All covenants and agreer.ems of Borrower shall be joint and several. The capiions and head-
ings of the paragraphs of this Mortgage are for comvenience «only and are not to be used t5 interprer o define the providions herecf.

14. Nomice. Except for any notice required under applicable lisw 10 be given in another manner, (2) any nutice to Borrower
provided for in this Montgage shall be given by mailing such notice ty tertifed mail addressed to Borrower at the Property address or at
such other zddress as Borrower may designate by notice to Lender as privided herein, and (b) zny notice to Lender shall be given
by certified mail, return receipe requested, to Lender’s address stated berein o 1o such other” address as Lender may designate by

notve 1o Borrower as provided herein. Any notice provided for in ks Mertgage shall be deemed to hive been given to Borrower
«t Lender when given in the manner desiznated herein.

15. Usirorsm Mortcsce; Govirning Law; Severampiry. This form of mortgage combines unifum covenants for national
use and non-uniform covenants with limited variaticns by jurisdicsia ty  constitute 2 uniform  security instrument covering real
propenty. This Mortgage shall ke goverried by the law of the jurisdicton in which the Property is kcated. In the event thst any
provision or clause of this Mortgage or the Note conflicts with apphable Jaw, such conflict shall ot affect other provisions of this

Mongage or the Nete whikh can be given effect without the c-.rﬂn:r.rg provision, and to this end the provisions of the Montgige
and the Note are declared 1o ke severable.

16. Burrowier’s Corr. Borrower shall be furnished & cofaned cupy of the Note and of this Motgage a1 the time of
execution o1 aftar recordaton Lercof.

17. TRANSFER OF THE Property; Assumpron. [f all or any part of the Property o an interest therein is sold «r transferrad
by Borrower without Lender’s pricr written consent, excluding (i) the creation of a lien or encumbunce subcrdinate to this
Murtgage, (b) the creation «f 2 purchase money security interest for huseheld appliances, {¢) 2 tranfer by devise, descent <« by
cperation of law upon the death of 2 joint tenant or (d) the grint of any leasehold interest of three years or less not cenuining
an cption to purchase, Lendar may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such opticn to accelerate if, pricr t the sle or transfer, Lender and the perscn to whem the
Property is to be suld or wransferred reach agreement in writing that the credit of such person is aatidactey to Lender and that the
interest payable on the sums secured by this Mortgage shall te at swch rate as Lender shall request. It Lender has waived the
cptin o accelerate pronided in this paragraph 17, and if Borrowe's successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Berrower frm all obligations under this Mongige and the Note.

H Lender excrcises wxh opticn o accelerate, Lender <hall mal Bortower notice of acceleration in accordance with paza-
graph 14 herevf. Such notice thall provide a pericd of ncot less thm 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. I Borrower fails to poy swh sums prior to the expiration of such perid, Lender may,
without further notice or demand on Borrewer, inveke any remedics pamitted by parigraph 18 herect.

Nox-Usarorst Covixanys. PBorrower and Lender further oaenint and agree as follows:

120 Accseeramion; Remeoies. Fxceptas provided in paragreph 17 hereaf. upen Botrewer's Freach of auy oovensnt or coree-
ment of Borrower in this Morigage, incduding the covenants to pay when due any sums secured by this Mortgage, Lender price to
accelesation shall mal rotice o Borrower as provided in porsagragh H'kereof specifying: {1} the Freach; (2} the ecticn requirad 1o
cure such Freach; (3} a date, not less than 30 days from the date the nstice is mailed 1o Peorrower, by which such brecch viust be
cured; and (1) thar falure to cure such breack on or before the date specified in the notice may result in eccelcration of the stis sc-
cured by this Morigage, foralosure by judicil proceeding and sole of the Proyenty. The notice shall further inform Borroer <f the
right fo reinstate after accelerstion and the right to assert in the foedscure proceeding the nom-existence of a default or any otker
dcfense of Borrcwer to aeeeleration and foreclosure. If the Frecchis not cured on or Fefore the date specified in the notice, Lender
22 Lender’s aption may declare all of the sums secured by this Morlgge to ke immediately due and pancble without further deraad
and may foreclose this Mortgize by judicial proceeding. Lender shall ke entitled o collect in such prxeceding gl expenses of fore-
closure, including. but wot Emited to, reasonslble aticriey’s fees, and cots of documentary evidence, abstracts and title reparis, ol of which
skl Fe additionsl cous cecuwred By this Mortgage.

19. Borrowkr's Ricur 10 Remnstate. Notwithstanding Lendar’s acceleration of the sums secured by this Morteage, Boor-
rownr shatl bave the izt 19 bave any prxcedings begun by Lenda 19 enforce this Meortzege discontinued at any time priet to
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