are paid, the execution of this Mortgage constituting and
evidencing the irrevocable consent of Mortgagor to the entry
upon and taking possession of the Mortgaged Property by Mort—
gagee pursuant to such grant, whether or not sale or foreclosure
has been instituted. Neither the exercise of any rights under '
this paragraph by Mortgagee nor the appl ication of any such
rents, income or other benefits to the indebtedness and other
sums secured hereby, shall cure or waive any default or notice
of default hereunder or invalidate any act done pursuant herefo,
but shall be cumulative of all other rights and remedies.

The foregoing provisions hereof shall constitute an
absolute and present assignment of the rents, income and other
benefits from the Mortgaged Property, subject, however, to the
conditional permission given to Mortgagor to collect and use
such rents, income and other benefits as hereinabove provided;
and the existence or exercise of such right of Mortgagor shall
not operate to subordinate this assignment to any subsequent
assignment, in whole or in part, by Mor tgagor, and any such
subsequent assignment by Mortgagor shall be subject to the

rights of Mortgagee hereunder.

SECTION 1.18. (a) Mortgagor will not (i) except to
the holder of a prior mortgage (as here inafter defined) execute
an assignment of the rents or any part thereof from the Hott-
gaged Property unless such assignment shall provide that it is
subordinate to the assignment contained in this Mortgage, and
any assignment executed pursuant hereto, or (ii) except vhere
the lessee is in default thereunder, terminate or consent to
the cancellation or surrender of any lease of the Mortgaged

Property or of any part thereof, now existing or hereafter to
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