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TOGETHER with all and singular the sights, members, hereditunents, and appurtcnances to the sae Lelonging or in any way
incident or appertaining, indeding all built-in stoves and refrigerators. heating, air cotditicning, plawbing and electrical fintures, wall
to wall carpeting, fences and gates, and any other_eguipment or fistures now or hereaftor attached. connectad or fitted in any manner,

it being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of |
the realty.

by AV et .

I— TO HAVE AND TO HOLD all and singular the said premises unto the Morigmoe. its successors and assigns forever. ]

The Mortgagor represents and warrants that said Mortzagor is seized of the above described premises in fee simple absolute; that
the above Jdescribed premises are free and dear of all lieas or othor encumbrances; that the Mortgragor is lawfully empowered to con-
vey or enciunber the same; and that the Mortgagor will forever defend the said premises uuto the Morteagren, its sucoessors and assigus,
from and against the Mortgagor aml every person whomsoever Lawfully claiming or to daim the same or any pait thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgegor will prompl]y p.l}' the prmcapal and interest on the indebtedness evidenced by said promissory note at the
tinzes and in the manner therein provided. ' Y

2. "That this mortgage will secure the Mortszagee for any additional sums which iy be alvianaad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiwns, repains or other such purposes purstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortiagee to the Mortyvagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; amd alt surus so advanced shall bear
interest. at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . =

3. That Meitgagor will keep the improvements on the mortgzaged premises, whether now existing or hereafter to be ervcted, insured
sgainst Yoss by [ire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine amd in g cotupany or
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instizance to the Motgigee and
agrees that all such policies shall be held by the Mortgagee should it so require aid shall indude loss payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the. Mortgasee by registerexh mail; arel should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muotigagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ' : ‘

4. That the Mortgagor will keep all improvemernts upon the morteaged premises in good repair, and should Morteagor fail to do
S0, ﬂ_le Mortgagee may. at its option, enter upon said premises and make whalever repairs are nevessany amel charge the expenses for sach
repairs to the mortgige debt and collect the same under this morigage, with interest as hereinabove provided.
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5. That the Mostyagee may at any time recquire the isstance and maintenance of insurance upon the life of ainy purson ebliszated
under the indebtedness secured hereby in a sumt sufficient to pay the mortgage debt, with the Mortgagee as Leneficiary, and if the

Srgniums are not otherwise paid, the Mortgagee may pay said -premiums and any amount so paid shall become a part of the moitgage
ebt. .

6. That Mortgagor agices to pay all taxes and other public assessments levied against the mortgapred premises on or hefore the
due dates thercof am! tu eahibit the receipts therefor at the offices of the Mortuagee immediztely upon payment, and should the Nost-
gagor Fail to pay such taes and assessments when the same shall fall due, the Mortgagee nay, at its oplion. pay the same wrd charge
the amounts so paid to the mortgage debt and collect the s2me under this mortydge, with interest as above provided. ’ '

7. That if this mortzage secures a “construction loan”, the Mortgavo agrees that the principal amount of the indebtedness hereby -
secured shiall be dishursed to the Mortgavor in periodic payments, as comtruction progresses, in accordance with the terins and condi-

'liufhs of a Construction Lean Agtreement which is separately executed but is made a part of this mortzage and incorporated herein by
reference. '

§. That the Morteagor will not furtler encumber the premises awbove described, without thee prior consent of the Mottgagee, and
should the Mortiaror so encinnbser sich premises, the Mortcagee may. ot its option. declire the indebtedness hereby secured to be
immediately due ard payable and may institute any proveedings novessary to collect saidd indebtedness. ‘

9. That shou) the Mortiasor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Peed of Cotveyence, and
the within mortgage indettediiess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assodiation an
application for an assumption of the mortgage indebtedness, pay the reasomable cost as requiredd by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sile, Bund for Title. or Dvexd of Convevance, and have the interest
rate on the Yoan balirce existing at the time of transfer molified by incressing the interest rate on the said loan balance to the maxi-
smn rate per annum permitted to be charged at that time by applicable South Carolina Liw, o1 a lesser imwtease in interest rate as may
Le determined by the Association. The Association will notify the Mortgauor or his purdiser of the new interest rate and monthly pay-
ments, and will mail kim 4 new passhock. Should the Motzagor, or his Furchaer, faill to comply with the provisions of the within
paragraph. the Mortzagee, at its option. may declire the indebtedness hereliy seunral to be immediately due and pavable and may
institule any proceedings necessary to collect said indeltedness.
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10. That should the Morigavor [ail 1o wake payncats of principal aid interest as die on the promissory note and the same shall be
unpaid for a period of thity (30} days. or if there should be any failure te comply with ard abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this wortmace. the Mortravee, at its oplion. may write to the Mortzagor at his last known
address giving him thirty {30} days in which to rectify the said default and shoul) the Mortiggor fail to rectify said default within the
said thirty days. the Morgagee, may. at its oplion, increase the interest rate o the Loan halinge for the remaining tenn of the loan or
for a lesser term 1o the mavimum rate per anntun pamitted to be Charzed at that time by applicalde South Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be acdpstal accordinely,

B That should the Mortgaxor fail to make parnents of principal and iterest .o due on the promisory vote and should any monthly
installment become past due for a period in excess of 15 days, the Matrazee moay colledt 2 Tlate charge” 1ot to exceed an amournt

equal to five {5%) pa centum of any such past dve instalhinent in order o coner the eatra expeanse incident to the handling of such F
delinquent payments.

12. That the Mortgagor herchy assiuns to the Mortgagee, its successons and assigns. all the rents. issnes. and profits accruing from
the mortuaped premises. retaining the rivht to collat the ame so Tong as the bt hirely seu vireal is not in arreass of payment. but
should any part of the principal indebtedness, or interest, taxes, or bire insrance pranins, He past thie and nnpaid. the Mortgagee
may without notice or Turther procéedings take over the mortaaged premises, of they shall be ocenpicd Ty a tenant or tenants. and ig
collect said rents and prefits and apply the same to the idebtodness boeby cocured. without lishility: to acournt for anything more. i§
thin the. rents and profits actually collected, less the cost of collection. and any Loant s athorirad upon request by Mortgagee, to
make all rental payuents direct to the Monzagee. without ability to the Mortwagor ustil wdified] to the contrary by the Morteag,
and should said premises at the time of sich defailt be occapied by the Mortsazor, the Modueawee vy apply to the Judge of the .
County Court or 16 zny Judge of the Court of Conmon Fleas who shall Le resident or prosiling in the county. aforesai for the appoint-
ment of a zeceiver with authorily to take possession of ] premises and colledt v rents and profits, app

. : Iving said rents, after pay-
|n_1i_" the icw(:ast of collation, lo the mortrace debt without Tability 1> accomt for amthing wore than the rents and profits actually
collected. '
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13. That the Mortzicee, at its option, may togire the Mortzazor (o pay to the Martzize, on the first day of cach month until the
note secured hereby is filly paid, the following sums in adlition to the pavments of priscipd and interest provided in said nete: a som
cqual to the premiums that will nest become due ared payalle on policies of nustage munanty insrance Gt applicable), fire and cther
hazard insurance covering the mertgaged property. plis taws. and assessie nts nad due on the inortaiced premises (all as estimated by -
the Mortimazee) kss all vims already paid therefor. divided by the numler of mionths o chpse hefore ene vonth prios to the date when
sich premivms, taws, and assessments will he dae and puable. such smas to be bl by Mortaaie to pay <aild preminms, taxes and
special assessnents. Shonld these paymicnts exceed the amannt of pavments actially made by the Morteazee for taes, assessments. or
fsturance premdums, the ewess may be craditesd hy the Meteauzce on subsedguent paments te he anade Ty the Mortzager; if, however.
caidd suns shall be insnfficient to make said payinests when the sune dhall hecone due and payable the Morteazor shall pay to the
Morteamee any anounts nevessary to make up the defivienoy. The Mostgazor further azres that ot the one

| A of ten vears from the dite
hereof. Mortiver mav, o its option. apply for renowal of mortoige ouananty or simila invinvice 1if applivable) covering the balance J
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then remaining due on e morteage debt. and the Mottrazor mav, at its oplion. pay the smele promium required for the remaining
years of the term or the Mortacee may pay such preminm and add the cune o the mortoize debt in which event the Morteizor <hall

repay 10 Mortzizee sch preminm pavment. with interest. at the rate specificd i said prosison wote, in eqoal monthly jnstallments
over the remaining paoyment penod.
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