S ST e . . " - .
%"“‘w:»,, l e

.
it 2 Thuat, tegether with, ond an addition to, the monthly caviments of pnincipal and
E: terms of the note secured herebyl he will poy 1o the Mortpapee, on the first doy of ool o
' 15 tully poad, the totlowng sunss
A amoLnt sstfiotent to preovide the b Tder Brere foagth forida ot an thie ment ot age i H 1Tothie nietru-
mant and the note wecured Berela are mnsired oros oo nthiny oo e L . 1 theey are
held by the Se: retary of Heusinpy and Urbhan Pesel gonentas Follocas,
h 1 amd - lome as sand note 1 even date and this mstrenient are rnsared o are remnsore:d undeer the provisions ot the
Natoonal Housinge Adt, e oarcunt safficient to - ilate i the hands . Jhier e s liors nth prior 1o oats due
\?a[(- the anniel =~ lyarme nsoran. o premens, o cender T oy conde sueh helder with tands 1 pay <uch prenum to the
Sevretury of Housing end Urban Devellprent pursuant to the Notoonal H ousine Act o< amended,  andapplicable
Regulate nn thereunder, or ',
JI M oand so Dong as satd note f eten ddete and thas mstrument are held ba the Seoretary of Housing und Urban De- ﬁ.
veloprent, a .'.'.i.:.".lh!'. vharpge i Dot ol a moortpdge 1mmsurance preraur) which shall be an oan emoount egual 1o cnes (
3 twelfth i1 120 of ne-half 2 per centum of the average cuatstanding balance due wn the noete o ooputed arthoeul taking :
] 1INty 2cc-ount delingenvies or prépaynents; * m<
) i L
i' b5 A wun. egual to the eround rents af Gny. mext due, plus the premaums that will next beceme due and pavable on policiex
of firer wnd vlher Euzard msurence coverninyg the morvaged property. plus taxes and assessments next due on the mortpaged I': MN
: proporty tall as estrmated by the Mortpapee) less all sums already pand therefor divided by the nurber of mionths taelapse
E X . . . . ix B . . o y ) H
| Before e o35 —onth pricr 1o the dute when such ground rents, premaums. taxes, and assessments will beo sme delinguent, : o
- ‘ -
! suk sams to be Reld by Maortgapee 10 trust to payv sard groond rents, premiagms, taxes, and special asscessments) and :
1% ;AL pavments coentirned in the two preceding subsectiyns of this paraeraph and all pavments to be made under the note i
: celured Rereby shall be a_a!de-d topether and the aggreyste am:unt thereosf shal! Le paid by the Mortgoagor cach menth 1na """"""‘
i cingle pevtent 12 be applied by the Mortpagee to the following ttems 1n the order set forthe H
’ ‘b premiar tharges under the contract of insvrance with the Secretary of Housing wnd Urkan Deseloprment, or monthly :
charce iy Dte of 7 rtpare mmsurance premiuT), as the case may be-g ;
(Il taaes. sprclal essersmoents, fire and other hazard msurance premaums, :
A U mmterest wn o the noote secered hereby) and %_
} AV armortiration of the prinoipal of sawd note. :
: Any deficserns vy oin the emount of any such sgeregate monthly paymient, shall, unless made good by the Morteagor prior to
Y the due date <f the next such pavment, constitute an event of default under this mortgaye. The Mortgapee may collect a
L ?"// - Hrate Charpge’ oot 1o exceed four cents for ez.h dollar ($13 of each payment more than Bifteen (15 davs i arrears to
7 Ccover the extra vxpensée mvoived 1n handling delinguent payrents. ’
s
g 3. 1 tne totil ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, &s the case may be. such excess, if the
loan is current. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the "!ortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Liorigagoi shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
cich taxes. assessments. of inswrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
, Lortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
: under the provisiens of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay 1o the Secretary of
E Housing and Urban Deveiopment, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. cor if the property is otherwise acquired after defaulr, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby . and shali properly adjust any payments which shaill have teen made under (a} cf paragraph 2.

1. Thust ke wall pav gll taxes, assessmenls, waler ratles, and other governrental or municipal chatges, fines,
: or 1mpositions. tor which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
3 the same. and that he will promptly deliver the official receipts therefor 1o the Mortgugee. If the Mertgapor fails
to make #nyv payvments provided for in this sectien 01 uny other pavirents for tuxes. assessments, or the like, the
Mortpagee mov pav the sore. and all sunms su puid shall bear interest at the rute set forthinthe note secured hereby
from the dete of such advance and shall be secured by this mortgage.
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5 That he will keep the premises i as good order and condition as thev are now and wall not commit o1 per-
mit anv waste thereof, reoscnable wear und tear excepted.

6 That ke will keep the improvements now existing or hereufter ecrected on the morntgaged property insured as
mav be required trom time to time by the Mortgagee against loss by fire and other huzards, casualties and contin-
gencivs o such omounts and for such peniods &5 may be required by the Mortgagee and will pay promptly, when
due. «nv premiums 01 such msurence provision for payment of which has not been made hereinbefore. All insur-
ance shall he carned 1n corpanmes approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagpee wund have attached thereto loss pavable cluuses in fuvor of and in form acceptable to the Mort-
gopce.  In event of loss Mortgugor will prve immediate notice by mail to the Mortgagee. who mayv make proof of
toss 1f not made promptly by Mortgagor, wnd each Insurance company concemned is hereby authorized and directed
to make povement for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insursnce proceeds. or ony part thereot, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration of repant of the propenty damaged. In event of foreclosure of
this mortgage of other transtfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
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“ the purchaser or gruntee
: = That he hereby assigns all the rents. 1ssues. und profits of the mortgaged premises from and after any de-

fault hereunder. and should legai proceedings be instituted pursuant to this instrument, then the Mortgagee shall

: have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such ptoceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. und profits, toward the pavment of the debt secured hereby. 3
H
S. That if the precises, or any part thereof, be condemned under any power of eminent domain, or acquired for %
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full armount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor !
to the Mortpagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- "od §
cured hetebv, whether due or not. ’ ; :
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