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TOGETHER with all and singular the rights, members, hereditanents and appuaitonecos to the wae belinzms or inoany way

incident or appertaining, including all badt-in stoves and refrizeratons. heating i conditionana, plrnbene and cdectrncal ey wall

: to wall carpeting, tences and wates, and auy other equiptuent or fivtures ow of hereaiter sttachaod ovnectedd o botted e any taner,
' it being the intention of the partics hereto that all such fintures and equiprient. other than hoischold fivstre L constdered @ part o}

the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors atiel assivns forever. I
The Morteavor represents and warrants that said Morteagor is seived of the sbove desertbed pronsses i foe sunple absolute: that !.-
the alove desoribed promises are free and clear of all liens or other enounbrances: that the Mortgacor s Lawtulls empowered to con- lg
ver or chcunber the saine and that the Mortuagor will forever defend the ~aid premises unto the Morteagee, its successorns atd assivins, i

8

from and against the Mortgagor and every person whomsoever Lawtully dasininag or to Jaim the sanie or any part thereot.

THE MORTGAGOR COVENANTS AND AGRELERS AS FOLLOWS:

A -
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I That the Morteagor will promptly pay the principal and interest on the indebtedness evidenoad by sad promissory note at the
tires and in the manner therein provided.
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2. That this mortgage will secure the Morteagee for any additional sums which may be advancad bereatter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jtsurance premiums. repaiss or other sudi purposes puneant to the
provisions of this mortgsge. and also for any loans or advances that oy hereafter be made by U Morteagee to the Mosteagor under
the anthority of Sev. 45-53, 1962 Code of laws of South Carolina, as wended, or sunilar statutes: aral all sens <o addvareed shall bear
miterest at the same rate or rates as that provided in said note unless vtherwise ayrecd upon by the partios and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.
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3. i hat Mortgagor will keep the improvements on the mortgaged promises, whether now eaisting or bereatter to be erected, insuresd
siainst loss by fire. windstorm and other hazards in a sum not less thun the balance Jdue hervunder at any tine aosd o company or
companics acveptable to the Mortgagee, and Mortzagor does hereby assign the policy or policies of insurance to the Morizagee and
axrees that il such policies shall be held by the Mortgager should it o require amd shall indlade luss pradable choses i tavor of the
Mortgaree. and in the event of loss, Mortgagor will give immediate notice thereof to the Mortauee by registered il aned should the
Mortyazor at any time f2il to keep satd premses insured or fail to pay the premianms for such instranoe, then the Mortuaoes may canse
such improvenents to be insured in the name of the Mortgagor and reimburse itsel for the cost of such instnance, with interest as
hereinabove provided.

4. ‘Fhat the Mortragor will keep all improvements upon the morteaged premises in rood repair, and should Moitaasor fail to do
so the Mortgagee niay. at its option, eoter upon said premises and make whatever repairs are necessany atid chree the eapueses for such
repairs to the morteage debt and collect the same under this mortgage. with interest as hereinabove provided.
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5. That the Mortuagee may at any time reqguire the issuance and paintenance of insurance upon the hie of any person oliligated
under the indchbtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortaagee as beneticiaty, and it the
premiums are not otherwise paid, the Mortgager may pay said premiwns and auy amount so paid shall becomnie a past of the mortuage

debt.
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z 6. That Morteazor agrees to pav all tares and other public assessments levied awainst the morteaged premises on or before the
f dize dates thereof and to exhibit the receipts therefor at the offices of the Mottrager immdiately apon pavmeent, and should the Mort-
: wagor farl to pay such taves and assessments when the sumie shall fall dies the Montuacee may . st ats ophien pay the same amwd chuarge
: the atmonnts so paid to the morterse debt and collect the same under this morteace, with interest as above provided.

T Thet of this mortgace secures 3 construction loan”, the Murtvavur aarees that the proscipal amount of the indebtedess hereliy
; wettired shiall T dishimrsed to the Morteazror i periodic pasments. as conston tion procresses, in accordance with the terns amd condi-

tivhs uf a Construction Loan Awreennt which is separately excouted but is niade 4 part of this mortzage and incorporated hierein by
reference.

5. Thut the Mortmicer will not further encsmber the premises sbove descnbuads withont the prior consent of the Mortgagee, and
Jhould the Muorteacor so enciinber such premises, the Mortoaeee mar. at oty option, Jdeddare the indebtedness hereby secured to be
imnediateh due and pasable and may institute any proceedings necessany to collect said indebtedness.

e Mt 3

Y. That shordd the Morteazor slienate the raortgeged premises by Contrect of Sale. Bond for Title, or Deed of Convervance. and
the within morteaze indehtedness is not paid 1o full, the Mortgagor or his Porcbuser shall be requind to file with the Association an
application for an assumption of the mortvase indebtediess, pay the reasonable cost as reqguired by the Association for processing the
assumnption. {ursish the Awsooation with a copy of the Contract of Sale. Bond tor Fitle, or Deed of Comvevance, amd have the interest
rate on the loan balatce existing at the time of trarsfer modificd by fnoreasing the interest rete on the 2aid Joan balince to the maxi-
mnm ate per conoin pernstted to be charged ot that time by appheadle South Caroling Taw. or g desser increase ininterest rate as may
Le determined by the Assoviation. The Assoniation will notify the Murtessor or bis purdisor of the now interest rate and monthly pay-
ments wad wall mal Bim a new pasbock, Shonld the Mortwauon, or Lis Parchoer, fad o comply with the provisions of the within
parszraph the Mortgawee at its opticn. oy deddere the indebtednos Foreln soonred e bBeononedutedy Jue and pavable and mav
institute any procecdings necessary to collect said indebtedness.
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10, That skanld the Morteazor f1il to muke paovments of principol el interest as dee on the promissory note and the samne shall he
unpaid for « period of thirty (300 davs or af there hoald be any fobore to comply with and absde by any by-laws or the charter of

i the Marteacee, or any stipnlations set aut e this marteace. the Mortuagee wtas eption sea write to the Mortvator at his Last known %
i addddress wivines hin thires - 300 Javs i whick te rectify the saud def ot aned shonk] the Mortaacor f.l to rectify said default within the ¥
E weith thirty davs the Moftoacee, oo ab it eptioons dnereose the inferest rate oo the Tea bl e for the temaininge term of the loan or 3
H for a lesser torm to the nanininm ate per oanaag g rinitted to be chuood ot i e Ta applicalde santh Caralina Law, or a lesser 3
3 increase rate as mar e determnined b the Asses it The monthh pasi s soll beadpted aceordingly, &
: :
F I1. B hat shonbl the Meortoacor fol to nshe povionts of prncipal ol e oobie oo the prossessny note and shondd any manthhy i
i installient Lecome padt doe foe g penod in cweas of 15 dasss thee Artgezee v o cMect o T Late Jharge” not to evcead an amount 3
€ enqual to five (5770 per centum of any sl st due drstallinent inoonder teoceer the extra oaperoe snccelent to the handling of such !
; delingrent payrents i
i i
: 12 That the Martgazor herehy aasions to the Mortearce, ity snce essors annd sz ] the rents s and profits acerning from B
! the nwnteaeed premtses, retanng the auht to colleot the e so Fero s the bt e by i 1s ot i arrears of pavment but i
i should Lo juart of the princguil ndeltodness, or interest, tows, o1 fire et ace promsnns, be poest dreand unpakd the Muostoagee '
miy without notice or fusther proceedimes tahe sner the menterged poon o of they shdb b coonpied by g tenaat o tenants and b
colleat said rents and prefits and apply the e to the indebtednos Lol oo dawitborst Talebn to wocount for amnvthing more :
than the rents and profits actaalls collected) Toas the cost of colleetion nd o tepamt s anthoniza 3 upon reqpeest by Martgavee, to
make all rental pavments diret to the Mosteszee swithont hadahty to the Mestzooer aatld peatrdied to the contrary by the Mortdazee: ] <
amnd kool il Prretnases at the tune of soch defandt be l‘LL‘iI‘él‘i! By the NMuotoeror the Mostocdoe e |p]'s]\ to the 'Hi‘L’(‘ af the ¢
County Conrt or to anv Tndee of the Conrt of Conceen Pleas who shall e v b tee poesiding anothe oty afoeesan! for the appoint-
ment of a recener with anthonty to ke possession of waid premises nd colect sl rents aed e it pplvio wrid rents. after pay-
ing the st of colletion, to the mortoace debt withont Bebulits £ oo cunt for asthane anese than the sents aned profits actnally
. cellected. -
B ¥
’ 13. Fhat the Mortzacee at its option, mav reaguire the Martzaozor to pos ta the Meptuesee, on the fint das of cach month netil the
tote secured hereby is filly paid. the following sums in addition o the pavinents of prvcipal and dsterest provided movaid note: s !
eapal to the preminms that will neat hocome e arad payable onopa v ot natre ciaranty fenrance of apphicable i fire and other - £
hozard insvrance covering the morteaved propeity. plice B and assessre ot ot e oo thes morbz e preanines 4l s e-timated by i
the Mortoaree) Tess all sums aleady paid therefor hivided by the noanber of ocahin to e hipae Befose vne teonth prios to the date when A
sich preminrns tives arad assessoents will be die and posdiles sach v to Lo Bl b Mortczee to po sad proamiuns, taves and :
sl asacsanents Shovld these payments excead the amount of pavinents sotealh seele T the Mortescee for Lanedd assessments or H
iranrance premivms, e evcess 1as be credited by the Mortoasee on sabegnent poments to Beoraete ba the Mortoasor if, however, i
i simis shall T dneafficint to nabe sad pasments when the same shall Tecoree e and pacsthle the Morteacor shall pay ta the 1
Morteagee amn soionnts Leceseay to ke up the deficionoy, The Mortoivor forther ooy thot ot the vnel of ten vears froan the Jdate o E
L hereof, Moo mee mav, at s option apphy for rerewsd of mottorae cowraty or sioebar Goor o OF applicable s covering the haliscee j z 1
then remaining Jue en the serteane debtoand the Mortoagor mav at s aptions pay the ool pronira regrired for the remaining #
- vears of the tern or the Mortoacee may poa soch premiiom and add the waroe to the mostoase Jdebt moswhich ove ot the Morteazor Shall on) i
: repar to Mortoamoe such presning pavment. with interest at the rate specfind do cod prondscny ot G e paad oty installments N‘l i-.
. over the remaining pavieent perond. mﬁ
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