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TOGETHER with all and singolar the rights, seembers. hereditiane sty and appartonances to the soee belonzing or o any wad

incident or appertaining, induding all hult-in stoses and redrigeraton. Leating, air condhtionna plumbong s electicad tntares w all

) to wall carpeting, fenves and gates, aied 2oy other equipment or fixtans now or hereatter dtached connated or tted s g mnner,

EI 1; lx-uu‘z the intention of the partics hereto that all such fintures and cquipruent. othier than household fornstere, Le comsebored apart of
- the reaity.

I TO HAVE AND TO HOLD all and singulir the said premises unto the Mortaagee, it5 stoor ors aind sssions torever,

The Mortgavor opresents amd warrants that saild Mortgagor is seized of the above desenbed prosies b tee sinple absolute; that
the above described premises are free and clear of all Liens or other encundbinances: that the Mozteasor s Liwdoily coponcral to con-
vey or encimber the same; and that the Mortgagor will forever detend the said premnes unto the Morteasee, it stccessers and assivos,
froms and against the Mortgasor and every person whomsoever Linfully clamninyg or to claim the ~satue or any part thereot.

I

b

Ot
ON¢
NI

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzazor will promptly pay the principal and interest on the indebteduess ovidenced by said promissory note at the
times and in the mauner therein provided.
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! 2. L hat this mortyage will secure the Mortgagee for any additional suns which may be advinced hereatter, at the option of the |;
} Mortgagee, for the pasmcut of taves, or public assessments, hazard itsurance premitns. repairs or other such puiposes puraant to the {
i provisions of this mortzage. and also for any loans or advances that may hereafter be made by the Mortsazee to the Mortgauor under
i the authority of Sec. 45-33, 1962 Code of baws of South Caroling, as wnendad, or similar statutes: end all sums wo advanced shatl bear
! iterest at the samne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
) dernamd of the Mortgagee, unless otherwise provided in writing. z
: 3. That Mortgagor will keep the improvements on the mortzaged premises, whether now existing or hercalter to be erected, insured i
: awrainst Joss by fire. windstorm and other hazards in a sumn not less than the balance due hereunder at any toue wd o g copany or i
cunpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of fnsurance to the Motgagee and i
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable choses in fnvor of the
Mortgaree; and in the event of loss, Mortgavor will give immediate notice thercof to the Mortgagee by regintered rall and should the !
Mortuzazor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Mortuwagee may cause 2
stch improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as ¥
hereinabove provided.
4. That the Mortgagor will keep ali improvements upon the mortgaged premises in cood repair, and should Murteavor fail to do
su. the Mortgagee may. ot its option, entér upon said premises and make whatever repairs are pecessary and change the expenses for such -
repairs to the nortzage debt and collect the same under this mortzase, with interest as hereinalaove provided. .

5. That the Mortuagee may at any time require the issnance ard maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortgagee as. beneticrary, and of the
premiums are not othierw ise paid, the Mortgagee may pay sad premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgizor aurees to pav 21l taxes and other public assessments levied suainst the mortwaged premises on or_before the
Jue dates thereof amd to ealubit the receipts therefor at the offices of the Mortvagee mmediately upon payment, and should the Mort-
wavor fail to pay such tuves and awsessinents when the same shall £ die, the Mortzaree may, at its option, pay the same and charge
the amennts so paid to the morteage debt and collect the same under this morteage with interest as above provided.

7. That of this morteace secures 2 “vonstruction Joan”, the Muortvaver aerces that the prinpal amonnt of the indebteduess hereby
secures] shall e disharsed to the Mortiagor in perniodic payments, as constrri ion prosresses. in acvordance with the terms and condi-
tions of a Constrnction Loan Agrecment which is separately eavvuted but is made a part of this mortgage and incorporated herein by
referenoe.

S5 That the Mozrtorasor will pot further enonmber the premes abaone desenibed, swithont the prior consent of the Mortgagee, and
should the Mortusor so eroumber such premises. the Mortgasee may. at ats opticn. dueclare the indebtadness hereby secured to be
immedately due amd pavable and may institute any proceedings necessany te collect said indebtedness.

9. That should the Morteagor alicnate the mortuezed premises by Contract of Sule. Bond for Title, or Dewd of Conveyance, and
the within mortgare indebteduicss is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortitage indebtedness, pay the reasonalile cost as required by the Association for processing the
asstmnption furnish the Association with a copy of the Contract of Sale, Bond for Tithe, or Deed of Comveyance, and have the interest
fate on the loan balance evisting at the time of transfer modified by inoreasing the interest rate on the said loan balance to the maxi-
mmn rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Asuxiastion. The Asse iation will notify the Mortezazor or his porchaser of the new interest rate and monthly pay-
ments. asd will tad hit 2 new passhook. Shoukl the Morteagor, or his Purchewr, faol to comply with the provisions of the within
paragraph the Morteagee at its option. may Jeclire the indebtednoss herehy seonnd to be immediately due and payable and may
mstilute any procvedings necessary to collect said indebtedniess.

,‘,:“.4‘;‘.,w.‘qw‘-,;'q-;m.fwri——ﬁy".wmvhiml‘(pdln1-" b durigigg et el ke ‘awqw-ﬁenw‘.-.‘u "

r

10. That shonld the Monrearor fail to make poyments of principal and interest as e on the promis<ory note and the same shall be Ll
unpaid for 4 periicd of thirty (301 days. or if these should be any failere to comply with and abide by any by-laws or the charter of
the Mortoasee, or any stipulations st out in this morteage, the Mortoagve ot its option, nne wnte to the Mortzasor at his last known
address uining him thirty €307 days in which to rectify the said defasdt and should the Morteagor fail to redtify said default within the
sxid thirty davs. the Mortzagee, iy at ats option. ine rease the mterest rete on the L halusce for the remaining term of the loan or
for a lesser term to the mavimnen rate per anuom pertitted to e clarzad ( that tinae Is applicable South Carolina law, or a lesser
increase rate as may be detennined by the Accexiation, The mnonthly pavisents will e adinated accondinghy,
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11 That shonld the Morteazor fal o micke passents of principal sl interest s due onthe promissory note and should any monthly
installrnent become past due for a period in evweess of 15 davs, the Morteacor nan collect a0 "Lt Jaree” not to exceed an amount
cqual to five {577 ) per centum of any such past due installment in order to cover the extre expense incident to the handling of such
delinguent payments.

12. That the Mortgavor Lerchy assivns to the Morteagee, its suceessors amd assigis all the rents, issues. and profits accruing from
the morteaved prennses. retaining the rivht to colect the wame so lonis as the bt hereby secured s not in arrears of pavinent. but i,
should any part of the principd indebtediess, or interest, taves, or fire insnrance premimus, he past doe and anpaid. the Mortgagee
may without notice or further procecdinges take over the morteaged promises, if they shall be ocenpied by a tenant or tenants, and i
collect said rents and profits and apply the <ame o the indebtedness herehy cecured. without liahility to account for anything more
than the rents and profits actually collectesd, less the cost of collection and Ly tenant i anthotized upon request hy Mortgagee, to
make all rental pavinents direct to the Morteazee, withoit lability to the Morteavor, until notificd to the contriey by the Morteagee:
and should said premises at the time of such defunlt be cccupied by the Morteavor, the Mortaamee may apply to the Judze of the
County Court or to any Judoe of the Court of Cornmon Pleas who shall be resident or pre~iding in the connty aforesaid for the appoint-
ment of a recenner with anthority to take possession of said premises and collect such rents and profits, applying said rents. after pay-
iml.:] the ]n)st of collection, to the mortraze debt witheut lability £ aceonmt for amythine more than the rents and profits actually
coilected,
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13. That the Mortgagree. at its option. may require the Mortgacor to pay to the Mortgacee, on the finst day of each month until the
note secursd hereby is fully paid. the following stms in addition to the pavinents of principal and interest provided in <aid note: a sum
equal to the premnimms that will next hecome due and pavahle on policies of montzave goaranty insurance (if applicable), fire and other
, hazard insurance covering the mortgaged property. plus taves. and assessiuents neat die on the mortanal premises (all as estimated by
the Mortuasee Y less all sums already paid therefor. divided by the nember of vionthis to elapse before ane month prioe to the date when
sich preminms, taves, and asesments will be due and pavable, such as to e held B Morteasee o pay said preminms, taxes and
special assessments. Shonld these payments evced the amonnt of pavnents actually made Dy the Mortraree for taxes, assessmends. or
: insurance premiimns, the excess may be credited by the Mortracee on subacgquent payments to be made Ly the Mortuazos: it however,
: said sums shall be insufficient to make said payvments when the same sholl becomie due and payable. the Morteacor shall pay to the
Morteagee any amounts necessary to ake up the deficiency. The Mortzavor further avrees that ot the end of ten vears from the date
hereof. Morteavee miav, at its option. apply for renewal of mortgage tnaranty or similar insneece Gif applicable) covering the balance

| then remaining Jdue on the mortraze debt. and the Morteacor mav. at its option. pay the sincle presnm required for the remaining
vears of the term. ar the Maortzacee mav pay such preminm and add the same to the maorteaze debt in which event the Morteavor shall
repay to Mortoarce such preminm paviment, with interest, at the rate spedificd in svid promissory notel in eqial monthly installments
ever the remaining pavment period.

[T o

i
f
s
H

Page 2

T e e e s e e '—:-’ﬁn‘-éL-‘w_' R B Ry e T R N g s i - e T AN i it Ly L e S e o, Mo R

*



