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: TOCETHER with all ard singular the rights, members. hereditatients, atel sppurtensr ces to the sone Lelonmng or lnoany way
incident or appertaining, including all huilt-in stoves and refrizeraton heating, wur coraditioning, phonborg and clectread fntuess wall
: 10 wall carpeting, fences und gates. and any other cguiptient or firtures now op hereafter attachod connected o ftted 1 any maner,
; it being the intention of the parties hereto that all such fivtures and equipment, other than bouwsebold tortanre, be comsidered a part of

the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortuadee, its stivee soss anel assiyns forever. -I

The Mortyavor represents and warrants that said Mortuagor is seized of the abuve desenbied premsises n tee simple absolute; that
. the above describel premises are free and dear of all Liens or other encumbreeces: that the Mateasor is L tully caponered to con-
: vy or encomber the sune; and that the Mortyagdor w il forever detend the ~and promises wedo the Morteagzee, s stzocessars arud awsirns,
from and against the Mortgagor and every person shomsoever Lawfolly ol or to (laun the sane or any part thereot.

THE MORTGAGOR COVENAMNTS AND ACGREES AS FOLLOWS:

I. that the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums w hivh may be advanoad hereafter, at the option of the
Mortgagee, for the payient of taves, or public assessments, hazard insurance presims, repaits o other sudl praposes punnant to the
provisions of this nortgage. and also for any loans or advances that may hereatter be made by the Muortcazee to the Mortuagor under
the anthority of Scv. 45-55, 1962 Code of Liws of South Carclina, as smerdedd, or stmilar statotes: ae! a8 sims w advatal shall Lear
interest at the sane rate or rates as that provided in said note unless otherwise sureed upon by the partics aid shall be payable at the
demand of the Mortwazee, unless otherwise provided in writing.
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3. That Merntgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be crectal, insured
agatrot dass by fire, wirdstorm and other hazards in a sum not less than the balance due hercunder at any tie amed in o company ot
vunpanies acceptable to the Morgagee, and Mortgagor does hereby assign the policy or policies of surance to the Maortuazee and
acrees that Wl such policies shall be held by the Mortgagee should it o require and shall incdade Joss pavable dauses in bavor of the
Mortgasree: and in the event of loss. Mortgagor will give immediate notice thereof to the Mortzazee by registerad mail. and shoukd the
Mortagor at any time fail to keep said premnses insured or fail to pay the premiums for such insurance, then the Montoagee may case
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurace, with dnterest as
hereinabove provided. ’
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4. That the Morteagor will keep all improvements upon the montgaged premises in good repair. and shonld Muorteiror fail to do
w0, the Mortiacee gy at its option, enter upon said premises amd muke whatever repairs are necessary and chorae the expenses tor such 8
repairs to the mortgage debt and collect the same undler this mortyave, with intereat as hereinabove provided.

5. That the Morteawee may at any time regqunee the dssuance awd mamtenanee of insurance upon the life of any person obligated
under the indebtedsess secured hereby in a sum sufficient to pay the mortwage debt, with the Mortgicee as benoficiany, and if the

premiums are not otherwise paid, the Mortgager may pay said premivins aral any amount so paid shall bacome a part ot the mortgage
debt,

6. That Mortgavor acrees to pay all taves and other public assessments lovied Gdainist the mortyaved premises on or before the
due dates thereof amd o exhihit the receipts therefor at the offices ot the Mottragee inediately npon payment, and shoukd the Mornt-
wazor fail 10 pay ~uch taves and sssessuents when the sae shall 46 due, the Mortaacee may, atats option. pay the same and charge
the ymonnts so paid to the mortzace debt and colledt the same under thas mortaae. with interest s abuve provided.

7. Fhat of this mortgaze secures a “construction Joan”, the Mertoazor agrers that the prindipa amonnt of the indebtedness hereby
secured shiall be dishursed to the Mortvspor in periodic pavinents, as constrnction progresses, 1 acordance with the terms and condi-
tiors o 4 Constriction Loan Agreement which is separateh exccuted but > noade a part of this mortzage and incurporated herein by
reference.

S, That the Mortmaror sl pot further cncumber the pranises Whove descnbads wethont the prior consent of the Meirtagee, and
Jiould the Morteesor so encnnber such premises. the Mortuavee niay at b optiom Jdeclire the indebtodniess hereby secured to be
inmediately due atul p_._\'a‘,!c and may institute any prmi—(‘dinus Nevessiarny to collect said indebteduess.

9. Fhat should the Mosteaszor alienate the morteagad premises by Contradct of Sak-. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is 1ot paid o foll, the Mortzagor or has Parchaser shall be required to file with the Association an
application for an assumption of the morteace indebtedness, pay the reasonahle cost as reguitad by the Association for processing the
asumption. furnish the Assaciation with a cupy of the Contract of S.de. Bond for Title, or Dicd of Convevance, and have the interest
rate un the loan halince evisting at the tane of trarsfer modificd by increasing the interest rate on the said kan balance to the maxi-
sanm rate per annum permitted to be charged ot that time by applieable Santh Carolina Law, ur a Tesser increase in interest rate as may
be determined by the Association. The Asso iation will notify the Mortzacor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Morteagor, or Lis Pardosen. fal to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declire the indebtednes Lerebn sewriredd to be smmediatedy due and payable and may
institute any proceedings necessany to collent said indebtedness,
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10. That shoulk! the Morteacor fail to make poments of principal aned intorest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falire to comphy with andd abide by any by-laws or the charter of
the Mortzaree, or any stiprlilions set out in this mortoace. the Mortcacce, at s aption i write to the Mortvazor at his last known
address witing Bim thirty ¢ 33) days in which to rectifly the sad defanit and dhonld the Mostaaor f.a1d to rectify said defanlt within the
said thirty dass. the Morteasie, may at ils option, increase the fnterest sate o the Lo hidenoe for the romainng teran of the loan or
for a lesser torms to the mavunum rate por ansum pereetted o be chooed ot ot tise Tn applicalile Sonth Carolina daw, or a lesser
increase rate as may be determined by the Assocition. The monthly passie uts will be alpnted accordingdy.

11 That shonkd the Mortearer fail to moake pasnents of priscipal and inteoresd o due on the promison note and Jrould any monthly
installment become past dne for 2 period in escess of 15 davs, the Monteaaoe i collect 1 Late charue” not to exeeed an amount
equal to five (59¢) per contum of any such past due instathnent in order to wner the eatra expetne incident to the handling of such
delingquent payments.

12. That the Mortgagor herehy assizns to the Mortgavee, its sucoesars amed assiuons Al the rents, issues awd profits aceriing from
the mortzaged premises retaining the meht to collect the same so Jone oo the debit hereba secured iy not in arrears of payment. but
should any part of the prindipal indebtedness, or intetedt, Leves, ar fire ar e prennnns, L past «hie and unpaid. the Mortaagee
may without notice or further procecdings take over the mottaaved premises, if they shedl b oeonpied by a tenant or tepants. a
collect said rents and profits and apply the came to the indebtednes hereln wenred, without liahihity to account for anything more 3
than the rents and profits actially collectesd, loss the cost of collection and amy terant i anmtherired  upon request by Mortgagee. to :
make all rental payvments direct to the Morteaee without liability to the Moteaver untsl notified to the contrary by the Mortzayee: ™
and should said premises at the time of such defanlt be ocoupind by the Maorteavor, the Morttames may apply to the Judee of the ]
County Court or to any Indge of the Conrt of Conprnon Pleas who shall b resident or prosiding in the county Horesaid for the appoint-
ment of a receiver with authority to take possession of said premises wed colleat sach rents and profits applving said rents, after pay-

i"fl the Ima.l of collection. to the morteage debt without luabilitn G acconnt oz amthing more than the rents and profits actually
collectend,
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13. That the Morteagee. at its option, may require the Mortzagor to pa to the Mortavee, on the first day of each month nntil the
note secured hereby is fully paid, the following sums in addition to the paments of privcipat and interest provided in <aid note: a sum
equal to the premimms that will neat bevome due and payable on policies of niosteane doaranty arance if applicable), fire and other -
hazard insitrance covering the mortzaged property. plus taves arad assessinents neat due on the mortiamed premices (all as estimated by
the Mortgavee) less all siums already paid therefor. divided by the number of months to elipse befere one month prior to the date when
such premitmns, taxves. and assessments will be due and pavable, such vuns to Yo held Dy Mortoacee to pay said preminns, taxes and
: special assessments. Shonkld these payments ereved the amonet of poments actindly made by the Mosteawee for taves, assessments. or
: insurance preminms, the eaxcess may be credited by the Mortoagee on sbaequent payinents to Ihe made by the Mortzagon: if. however.
sxid sums shall be insufficicnt to make said pavments when the same shall Bevame due and payaddes the Mortoavor shall pay to the
' Mortuagee any amonnts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten vears from the date
L hercof. Mortaacee mav., at its optinn. apply for rencwal of morteaze wrvanty or similar insvraree of applicalile) covering the balance

then remaining die on the mortmage debt. and the Morteagor mav. ab ity option, pay the snade promiom requited for the remaining
vears of the ter, or the Mortuagee may pay such preminm and add the same to the mortraee debt inow hich event the Morteavor shall
repay to Mortgacee such preminm pavment. with interest. at the rate spo il i waid promissorny note. in equal monthhe installmients
over the remaining pasmient period.
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