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2. That, together with, und 1n odditien 1o the manthly payvments ot prindipal ang mterest pavable under the

terms of the note secuted nerebyv, he will pav to the Mortgagee. oo thi first duy of esch month untl the saud note
15 fully paid, the following sums

foe An amount suffiorent to proysde the hoalder boreoot with fards v oo the Nen? Toffyage msurenve el of this nstru-

ment and the aote ~covured bBoreln are amured oroa o~ omeh Ty charge cam liew ba T fhpeye an iFan

5 LT it they 4re
held by the Secretary «f Hogsiny and Urban Develiprent as [ FUSSSTINEN
(I3 If and so fong 4% csard oo te b aen Fete and 1his instrument are arsared or are reansored under the provis:ons of the

Nattonal Housisp At an amount suffionent tooaconmalale on b bandc 1 the holder e 1% month prior toats due

date the anaual mortyape Insurani e premruT o 0T ter t. proaade such REelder wnth funds fo pay 2och premium to the i
Qe retary of Heusny and Urban Desel pront pursuant oo the Natnonal Hoosing Act. as smended, andaspplicable ).
7

Repulotion=~ thoreandes, or -
M I and o Dong o catd e te b e een date amd o thas anstrygment are Leld by thie Secretary of Housene and Urtan De- ’m

veleprent, a woenthiy charge an lvw ot @ ToTlyayy

cr bt which shatl Yw o1noan er o.nt esual 1o one- -
twelfth «1 121 of ne-half (80 per ceontum of the et - satanding Talance due on the note —pute §oasthaout taking l -m‘
In1o acvount delinQuencies of Drepayt.onty,

(! A sum egual to the ground rents. if any. next due plus the presiam™s that wil! next become due and pavatie n policies : N
of fire and other hazard tnsurance covening the mortgaged property . plus 1axes and assessmenls next due on the —ortyaged i ’
property (all as estimated by the Mortgagee) less all sums already paud therefor drvided by the numter ot months toelapse
before wne (13 moath pricr 1o the date ahen Such and rents, premaumys, tases and assessTents wall become delingoent, : :O'

taves and spocial gssessrenis, and {

such suT~ tr b heid by Martpagee in lrust to pas rald pround remes, e
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s Al payments mentioned oo the two preceding subse Tions - f . LLments 1o be made under the note
securcd hereby shall be added together and the agyregalys am:unt horesd shall Te sard by the Mortgagor each month ina H
single payment 1o e apphed by the Mostgages 1o the [oliswing rtems inin.
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¢l) premium charges under the contract -f imsurance aith the Secrerany of Hrusing and Urban Development, or monthly
charge (tn lieu of mortgage insuran.e prem:iuti), as the Case may beg
{Il; taxes, special assessments, fire and other harard (nsurende premium™s,
(1} 1nterest on the note secured herely, and
V) amartizaticn of the principal of sawd oo«
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Any def:ciency in the amount of any such aggrogate menthly payoent. <hall unless mede good by the Mortgagor prior to
the due date of the next such paygent oonnt:lale an vient of default under thus mortgage. The Mortgagee may collect a
¢41ate charge® not 1o exceed '{“EPJ'FLJL for ea. b faitar (81) of each payviment rore than fifteen {(13) days w1 arrears to
cover the extra expense avolved in handling delinguent pay—énis.

3. 1f the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shail be credited on subsequent pavments to be made by the Mortgagor. or refunded o the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay .
taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Mortgagor shall £
pay to the Mortgagee any amount necessary to make up the deficiency. vn Or before the date when payment of such
taxes. assessments, or insurance premiums shall be due. It at any time the Vortgagor shall tender to the Morntgagee,
in accordance with the provisions of the note secured hereby. full payvment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all pavments made under the provisions of ‘a7 of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Deveiopment, and any balance remaining in the funds accumulated
under the provisions of /5, of paragraph 2 hereof. lf there shall te a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortpagee shall apply. at the time of the commencement of such proceedings, or at the time the properly
is otherwise acquired, the balance then remaining in the funds accumulated undet (b} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under /¢ of patagrapn 2.

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same. and that he will prompuy dehiver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall btear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mertgage.

5. That he will keep the premises in as good order #nd condition as they are now and will not commit or per- E
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mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held 1
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mai! to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any patt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the tents. issues, and profits of the morigaged premises from and after any de-
: fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
| indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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