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-)assumption of the mortgage loan, provided the interest rate on the balance due is mm —_—

:00¢ 1390 12759

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA 1.oan Account No.
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Lean Association of Greenville, South Carolina, hereinafter referred to as the ASS0-
CIATION, is the %Eer and holder of a promissory note dated Februrary 211 1975 , executed by Johr, Stephen
McNeely andvLaura M. McNeely - - 28,000.00 .
— J— —.in the original sum of & _bearmg
inferest at the rate of — and secured by a first mortgage on the premices being known as fot 171' Colonial
Hills, Section 4, Greenville County, South Carolina

re-recor ed’ in Mt
Greenville County in Mortgage Book m—-—floQB— . page ﬁgﬂh/-_. tl]{!E to \c\&:c propertg is now fra}r);%%‘rar
to the undersigned OBLIGOR(S), who has (have) agteed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownerzhip of the mortgage] prem&es to the OBI;EGOR and his
t to a present

) rate of - «%, and can be escalated as hereinafter stated.
> NOW, THEREFORE, this agrcement made and entered into this ~Ast . dayof —  Makchios 1977, by and between
x

the ASSGCIATION, as mortgapee, and __Harvey M. Geoxrge_ and Karen E. Bradley
as azsuming QOBLIGOR,

WITNESSETH:

In consideration of the premiscs and the further sum of £1.00 paid by the ASSOCIATION to the QOBLIGOR, receipt of which is“
S
22,500.00 _; \hat the ASSOCIATION is presentiS TR

Lereby acknowledged, the undersigned parties agree as follows:
{1) That the loan balarnce at the time of this assumption is §-

ing the interest rate on the balance to _8:_1/2w
o3 181.18

- each with paymenis to be applied first to interest and then to remaining principal balance due from month to

.. That the OBLIGOR agrees to repay said obligation in monthly installments

month with the first monthly payment being due . March 1 , 1927 . . .
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed _elghy ;&‘_1-/274-—-—8"'1/‘2?’: per annum oOn
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment pavient become due for a period in excess of (15) fifteen davs, the ASSOCIATION may collect a

-

SLATE CHARCEY rot to exceed an amount equal to five per centum (577 ) of any such past due installment payment.
i XH That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
ni3 Agreement.

(5) That this Agreement shall bind jointly and severally the succeszsors and assigns of the ASSOCIATION and OBLIGOR, his
heirz, successors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hards and scals this _1st _ day of — Febrvary | 1917

In y_pr -serce of: | 9 _ FeEbE SOCIATION
y N I's ] N
—_Z’A}’KCCL f-—) T / L.\. ,'/‘{\ li‘_f::jwp- i . &1 t’ SEAL)

. 7 , 7 .
L ,/!;J:c:e_;../& ) V// ({/_g . L Qﬁg{%w (SEAL)
_F ,,.,_&_“BA (SEAL)

Karen E. Bradley

e (SEAL)

ig March 11 -
AL A0 ;72'(«7,1234;?’!/(” (SEAL)

Aszuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

_In consideration of Fidelity Federal Savings and Ioan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the urdersigned(s) as transferring OBLI-
GOR(S) do hereby consent o the terms of this Modification and Assumption Agreement gad agri% bo nd}thereby.

Ca N il ‘-u_((? n
0y (SEAL)

- MeNeely

2SS B DR
Yaura M. McNeely :

e . —— -— *J(SEAL)

ASEAL)

S (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the underzigned who made oath that (s)he saw: Harvey M, George & Karen E. Bradley,

PROB! v . .
B\Tllz'idellty Federal by its agent,

as Assuming Obligors & John Stephen McNeely & laura M. McNeely, as Transferring Obligors

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

SWORN to before me this _ - ) ,
e~ i I -
ﬁf‘[’k’ i r[:' "/ L ‘ji‘\. I I —

Mar:
Alleen D. Putman

v of

Notary Public for South Carolina
My commizsion expires: 5/22/83

preccecn MAR @ 1977 At 9135 AL, DRUGT
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. which is recorded in the RMC office for |
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