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TOGETHER with all and sineuler the rights, members hereditinents, and appurttenanees o the sone boelonging or i any wa

incident or appertaining, induding Al huilt-in stoves wreed refnigerators. heatine i condiioning. phabing and electricad fintures, wall

=1 to wall carpeting, fonces amd gates and any other eguipeeent or Bdones now or hoereadter st hod conrecctend or fitted in any muanner.
g it heing the intention of the parties Lereto that all such finvtures and equipiment, other than howsehold furuiture, be comsidered o paart ot
the realty.
¥
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; [ FO HAVE AND TO HOLD ali and singular the said promises unto the Mortgagee, its successors and assigns forever.
1 The Morteagor represents and warrants that said Mortvagor is scired of the above desenbed preises in fee simple abisolute; that
i the above descnbed premises are frie and dlear of alt Lens or other encinbrances; that the Maetoator s Fawfully empowered to con-
i vey or encumber the same; and that the Mortgagor will forever defeud the abd premibes unta the Mortgagee, its stecessors and assizus,

front and against the Mortgagor and every person whomsoever wfelly dansing or to daim the sane or any pat thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

3

: 1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
: times and jn the manner therein provided.

: 2. That this mortzage will secure the Mortgagee for any additional sums which may be advinwad hereafter, at the option of the
. Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes punuant to the
; ‘ provisions of this mortgage. and abo for any loans or advances that may hereafter e nade by thie Mortgavee to the Mortyavzor under
] the authority of Sec. 45-55, 1962 Code of laws of South Carohina, as amended, or siinilar statutes: and all suns o advanced shall bear

iterest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the
deinaid of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crocted, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in a company or i
conpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mostgagee and 3
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable cluses in faver of the 3
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee Ly segistered nail; and should the z

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sucl insurance, then the Motgagee may cause 3
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as 3
Lereinabove provided. ..

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do : o

0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the moitgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereliy in a sum sufficient to pay the mortgage debt. with the Mortsagee as bLeneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
lebt
Ly .
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1 6. That Mortgagor agrees to pay all taves and other public assessmoents levied against the morteaced premises on or before the xé%
£ ) Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortwagee iunnediately upon payment, and sheould the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage Jdebt and collect the same under this mortgage. with interest as abwove provided.

L

3 . 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
] : secured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
2 : tions of a Construction Luan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
i ) reference.

L3

8. That the Mortgagor will not further encumber the prentises above described, without the prior consent of the Moitgagee, and
should the Mortgaor so encumber such premises, the Mortgagee may. at its option. declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
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9. That should the Mortgagor alicnate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgsge indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requinad to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
asstunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance eaisting at the time of trausfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permittesd to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will rail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morstgagee. at its option, may declare the jndebtedness hereby secnred to be innnediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

A
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10. That should the Mortgagor fail to make pryments of principal and interest as due on the promissory note and the same shall Le
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morlgagee, or any stipulations sel out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his Jast known
address giving him thirty (30) days in which to rectifv the said default and should the Mortuagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan Iadanee for the remaining term of the oan or
for a lesser term to the mavimum rate per annurn permitted to be cloarged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvients will be adjisted accordingly.
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11. That shonld the Mortgagar £3il to make parients of principal and interect as due on the promissory note and should any monthly
instatlment become past due for a period in excess of 15 days, the Mortrazee may collect a “Lite charge” not to exceed an amount
cqual to five {55 ) per centuin of any such past due installment in onder to cover the eatra eapense incident to the handling of such
delinquent payments.
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12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents, issies. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long ws the debt herehy secured §s not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taes, or fire insurance premingus, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tepants. and
collect said rents and profits and apply the sane to the indebtedness hereby secured, withont Hability to account for anything more

.

than the rents and profits actually collected, Yess the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to : :
make all rental payments direct to the Mortgagee, withont liability to the Morteacor. nntil notificd to the contrary by the Mortgagee; i i
and shonld said premises at the time of such defanlt be oconpiol by the Morteavor, the Mortgagee may apphy to the Judge of the ik
Connty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- LK

ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-

i“fl the lcost of collection, to the martrage debt withont liahility ty aucount for amthing more than the rents and profits actually
collected.

X

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Motgasee, on the first day of each month until the ) i3
note secured hereby is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
cqual to the premiums that will next become die and payalle on policies of morteace mnaranty insurance {#f applicable ), fire and other ~
hazard insurance covering the mortgaged property. plus taves and assessments neat diee on the morteazed premises (all as estimated by
the Morteavee) Yess all sums already paid iherefor, divided By the number of wonths to dlapee before one menth prior to the date when
sich preminms. taves. and assessments will e due and payable, such sums to be held by Martragee to pay said preminms, taxes and
wpecial assessinente. Shonld these payments exceed the amount of payments actallv made by the Morteacce for favwes, assessments. or
insurance premiums, the excess nay he credited by the Mortgagee on subsequent payments to he nade T the Morteavor; if, however.
said sums shall be nsufficient to make said payments when the same shall Beconne die and paables the Mortzagor shall pay to the

L Mortgagee any amonnts necessary to ke up the deficiency. The Morlgasor further ageees that wt the end of ten years from the date J
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hereof, Mortgaree mwy, at its option. apply for reuewal of morlgage wuaranty or similar isnranee GF applicalle Y covering the balance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the sinvle promiin required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the mortease Jebt i which event the Mortravor shall
repay to Mortgapee such premium payment, with juterest. at the rate g ifieal n seied prondsaony note, inegqind monthly installments
over the renmiiningg payment pc-nod.
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