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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account NO.— cmcom e e oo e

COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal Savings and Lean Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of & promissory note dated - — E—ebruary 11, »-‘]-'-9-71. executed by

Lar}l G._ Shaw Builder [ ,];r_l_(_:_‘r_ Y et _iny the original sum of 3221_0_0____“0 h 00_-.-.- bearing

interest at the rate of w.s*_:i,/mé__. o4 and secured by & first mortgage on the premises being known as -—

_lot No. 37, Roe Court LE?_‘?EIEB‘;?):‘?.L--(.;,I_'.‘??EY ille COUNtY . .:h is recorded in the RMC office for

Greenville County in Mortgage Book ——— oo o coomoeev —-, PARE -— =2 o oe -y title te which property is now being transferred

to the undcrsigned OBLIGOR(S), who has (have) sgreed to assume said mortgage loan anrd to pay the halance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged preii‘? o the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from . — ‘ ﬁ—m—“‘.‘c to a present
rate of --.__m.g__'.. e ®e, and can be escalated as hercinafter stated.

NOW. THEREFORE, this agreement made and cntered into this — 12 day of February 1o 77 . 2nd between
the ASSOCIATION, as mortgagee, and .- Ann_ie D. Stoldenmj-_??_,. ,,,,, .

as assvming OBLIGOR,
WITNESSETH :
In consideration of the premises and the further sum of §..00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follovs: 29.000.00 .
(1) That the loan halance at the time of this assumption is $-~ 2 : ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to _—8_—3/_L-€?. That the OBLIGOR agrees to repay said obligation in monthly instaHments

of SH-%-_BrB—»!-‘-:-;__”-w-_ cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due --__}}arCh 1st .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of inferest on this obligation may from time to lime in the discrelion

ey 195

of the ASSOCIATION te increased to the maximum rate per annumi permitted to be charged by the then aﬂaa#%éf}gh fﬁrolil"n 4)
n

law. Provided. however, that in no event shall the maximum rale of intercst exceed _9_1_931_13__30'__1531 iree- XXt per annum
the halance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirly (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to ailow the obligation to be retired
in full in subctantislly the same time as would have oecurred prior to any cscalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE"™ not to exceed an amount equal to five per centum (5%) of any such past due installment pavment.

t4) That all terms and corditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this AgTeement.
{6) That thiz Agreement shail hind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

hﬂ“l'.\‘;uf&ff';‘?{lssgngvﬁ ;"IR{FII.‘-ISOF the partics hereto have set their hands and seitls this —_1—1:-‘-:_}3 day of - February . 19__?.1_.
I-‘JDBLITY FEDER.-\/&}_S VINGS & LOAN ASSOCIATION

n}':;?.i\_f_i.ﬁ-'.:--xwf.,;j_‘- £ ffﬁf{' (SEAL)

L __‘_._._-___-‘"_QHMM—‘&-' (SEAL)

e e e (SEAL)

e (SEAL)

Assumin?O-BLlGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRLN ,‘({BLICOR(S)

In consideration of Fidelity Federal Savings and Lpan_Associalic;n's consent the assiynption outlined above, and in further
consideration of One dollar (£1.00), the receipt of which is hereby adknowledged, 1 (we), thiundersigned(z) as transferring OBLI-
GOR(S) do hereby consent to the terins of this Modification and Assunigtion Agreement apd agree to be bound thereby.

In resence of: i e e R T e {SEAL)
fmwmmygé_ﬂﬂém o (SEAL)
(SEAL)

TATE OF SOUTH CAROLINA
STATE © ‘ PROBATE

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (¢)he caw__ANnic B . Stoudenmire_and

Larry G. Shaw ;.4 gulius B. _Aiken, as Agent. .

sign, seal and deliver the foregoing Agrcement(Xand that f&Xhe with the other subseribing witness witnessed the execution thereof.

SWORN to before me this

day, fv,f:?b{%y__ 19277, .
(,—__‘._wf., c;j e - -..:i(.é-h-:_ L—"L"""‘-——(SEAL) w ! { Lm%:{;g
2 Ot o /

Zv Puldic for South Carolina
My commission expires: 9-22~82,

3737
peoeante FEB 93 1977 At 11:39 Ak, <LUSy
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