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¢ in awiadance with Burower's and Denders written sgreement o applicable law. Borawer <ball pay the amount of all mortesge in :
_'.'? swance preminms in the manner provided under parsgaph 2 hoedd.
"3“’77! Any wmounts disbutsed by Leader pursuant ta this paragraph 7y with interea thereon, shall hecome additional indebiadnes
of Borrower secured by this Matgage. Unless Borrower and Lender apree to other terms of parmwnt, such simounts shall be pavahle .
4 upen nntice from Lender w Bontawer tequesting pavment thereof, and shall bear interest (rom the date of dishursement a1 the rate
§ payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary o
I applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable Liw.  Nothing con-
H tained in this paragraph 7 shall require Lender to incur any eapense o take any acticn hereunder,
‘

8. Inseremoxn. lender may make of cause to be made reasonsble entries upim and inspections of the Propeny, previded

that Lender shall give Boarrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender's interest
in the Property.
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9. Coxvemyamon. The proceeds of any award or claim for damages, direct or cunsequential, in connection with any con-
demnation or oiher taking of the Property, or part thereof, or for convesance in lieu of condemnation, ate hereby assigned and shall
be paid to Lender,

In the ¢vent of a total 1aking of the Property, the procecds shall be applicd 1o the sums secured by this Mongage, with the
excess, if any, paid 1o Borrower. In the event of a partial ulking of the Property, unless Borrower and Lender citherwise agree in
writing. thete shall be applicd to the sums secured by this Montgage such propottion of the proceeds as is equal o that proportion
which the amount of the sums sweured by this Mongage immedistely prior 10 the date of uking bears 1o the Fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid 10 Borrower.

M the Property is abandoned by Borrower, or if, aflter naice by Lender to Bortower that the condemnor offers to make an
sward or settle a claim for damages, Burrower fails 10 respond to Lender within 30 dayvs after the date such natice is mailed, Lendes
is authurized to collect and apply the proceads, at Lender's option, vither 1o sestoration <1 repait of the Propeny or 10 the sums
rwwecured by this Mortgage.

Unless Lender and Borrower othenvise agree in wiiting, any such application of proceeds 1o principal shall not eatend o1
prstpone the due date of the menthly inuallments referred to in paragraphs 1 and 2 hereof or change the smount of such invallments.

10. Borrowrs Nor Rerraseo. Fatension of the time for payment or moditicativn of amortization of the sums sccured by
this Mortgage granted by Lender to any successor in interedt of Borrower <hall not operate to release, in any manner, the liability of
the criginal Borcower and Borower's successors in intarest. Lender shalt nea be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or othenwise modify amortization of the sums secured by this Morngage by reason of any §
demand made by the original Bortower and Bortower's sucocssors in interest. i e

I). Foreganance wy Lizvir Nor a \Waivin, Any fortearance by Lender in exercising any 1ight or remedy hercunder, : d :
1 otherwise afforded by applicable Law, shall not be a waiver of or prevdude the exercise of any such right or remedy. The procure- : i E
ment of insunance of the payment of taxes or cther liens or charges by Lender shall not be a waiver of Lender's right ta accelerate
the maturity of the indebtedness secured by this Mongage.

' : 12. Remeoies Cumuramive. Al remedies provided in this Mornigage are distinet and cumulative to any other right o remedy

} ] under this Martgage or afforded by Law or oquity, and may be exexcised cuncurrently, independently or successively.

E _ 13. Successors axp Assigys Bouxn; Joint axp Stverar Liasnrry; Carnoxns. The covenants and agreements herein con-

; _ tzined shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject 10

, : the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jeint and several. The captions and head-

ings of the paragraphs of this Morigage are for convenience (nly and are not to be used to interpret or define the provisions hereof.

: : M. Nornce. Except for any notice requited under applicable law ta be given in anuther manner, {a) any notice to Botrower

provided for in this Mongage shall be given by mailing such nutice ¥y certified mail addressed to Borrower at the Property address of at ;
such other address as Borrower may designate by notice to Lender as provided hesein, 2nd (b) any notice to Lender shall be given i
by certibed muil, feturn receipt sequested, to Lenders addiess sated herein or 10 such other address as Lender may designate by

nutice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given 10 Borrower

ot Lender when given in the manncr designated herein.

15. Uxtrorm Mortcace; Govirxing Law: Sevipasstary. This form of mongage combines uniform covenants for national
uwe and non-uniform covenants with limited variations by juriddiction (0 constitute a uniform socurity instrument covering real
rroperty.  This Mortgage shall be governed by the law of the jurisdiction in which the Propenty is kcated. In the event that any
provisivn or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the cunflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 10 be severable.

16. Borrower's Cory. Borrcwer shall e furnisked a conferined copy of the Note and of this Mortgage 2t the time of : T
oxecution or after recordation hereof.

17. Traxsrer oF THE PropeaTy; Assumpmon. If all or any pant of the Property o an interest therein is sol or transferred
by Bortower without lender’s prie written consent, excduding {a) the creation of a Jen or encumbrance subcrdinate to this
Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise, descent or by
operation of law upen the death of a joint tenant or (d) the grant of any leasebold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such optiun to accclerate if, prior to the sale or transfer, Lender and the person to whom the
Propeity is to be sold or transferred reach awreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums sccured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
<pien to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree- ' :
ment accepied in writing by Lender, Lender shall relcase Borrower from all obligations under this Mostgage and the Note.

If Lender cxcicises such option 1o accelerate, Lender shall mail Borrower notice of zoocleration in accordance with pata-
graph 14 bered. Such notice <hall provide 2 period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrawer fails 10 pay such sums prior to the cxpiration of such period, Lender may,
without further notice or demand on Botrower, invoke any remedies permitted by paragraph 18 hereof. ‘¥
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Nox-Uxtrors Covixanrs. Borrower and Lender funther covenant and agree as fullows:

18. AccrieraTion; Reaeoins. Except as provided in paragraph 17 hereof, upon Borrwwer's breach of any covemant or agree-
ment of Borrower in this Morigage, induding the covenants to pay when due any sums secured by this Morigage, Lender prior 10 _
acceleration shall mail notice to Botrower as provided in piragraph I4 hercof specifsing: (1) the bicach; (2) the action required to K
E cure such breach; (3) a date, not less than 30 days from the date the motice is mailed 1o Borrower, by which such breach must be
! cured; and (4) thas foilure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums <¢-
K cxred by this Mortgage, foroclosue by judicial proceeding and sale of the Property. The rctice shall further inform Berrower of the
: right to reinstate after acceleration and the right to assert in the f{oreclusure rroceeding the non-existence of a defadt or any other
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‘ defense of Boriower to acceleration and foreclosure. If the breach is v:ot cured on or Fefore the date specified in the notice, Lender
: at Lender's aption may declare all of the sums secured by this Mortgage ta be innncdiately due and parable witheut further demand o
: and may foreclose this Mortgage by judicial procceding. ILender shail be entitled 10 colleet in such procealding all expenses of fore- E
; closure, including. but not limited to, reasenable aticrner’s fees, and costs of documentary cvidence, abstracts and title reports, all of whichs ©
}i iall Fe additional sums secured by this Mortgage. tN
‘ 19. Borrower's Ricur 10 Rrinsyare. Notwithsuanding Lender's acecleration of the sumis securad by this Montgage. 1bor (')l '
o i tower shall have the 1ight 10 have any prxeedings becun by Tendar to enforce this Mortpape dicentinuad 2t any time prior fa ":r; i
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