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TOGETHER with all awd singular the sights, members. hereditanents, amd appurterasces to the saine belonging or inany way
incident or appe:taining, induding all built-in stoves and sefrigenton, heating. air comditionng, plubing and electical Hatures, wall
to wall carpeting, Fenoes and gates, and any other cquipment or fistazes now o hervalter attachicd, connedtad or fitted i any manier,
i} lu-imi( the intention of the parties hereto that all such fintures and cquipment, vther than houschold futnitine, b comsidered W pait of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgapgee, its snccessors anud assiyns forever.

The Mottgagor represents and warrants that said Mortgagor is seized of the aborve deserihisd premises in fee simple absolute; that
the above desenbed premises are free and clear of all liens or other encumbininees; that the Morteapor is LawTully empowerad to con-
vey of envuber the same; amd that the Mortgagor will forever defend the wiif] premises unto the Motgages, its stccessors and assigns,
from and against the Mostgagor and every person whomsocver lawfally claimigg or to Jaim the same or any pat theicof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Moitgagor will promptly pay the principal and interest on the indebtedness evidengaed by aid promissory note at the
timses and in the mannes theiein provided.

2. That this moitgage will secure the Mortgagee for any additional sums which may be advancal hercafter, at the option of the
Mortgagee, for the payinent of tases, or public assessments, hazard insurance promiums, epaits or other such puposcs purstant to the
provisions of this mortgage. and also for any loaus or advances that may hoeafter be made by the Mortgagee to the Mortgagor under
the authority of Scc. 4555, 1962 Code of laws of South Carolina, as amended, or sinnlar statates; and bl sums so advarced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and sliall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improvemcnts on the mortgaged premises, whether now existing or hetealter to e erected, insured
ageinst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time aond in o company or
companies acacptable to the Mortgagee, and Mortgagor does hereby assiga the policy or policics of insurance to the Mortaagtee and
astrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable claises in favor of the
Mortgager; and in the event of Joss, Mortgagor will give immediate nutice thereof to the Morttagee by registered mails andd should the
Moitgagor wt any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muorteager may cause
such improvaucits to be insured in the name of the Moitgagor and reimburse itself for the cost of such insueance, with juterest as
hercinabove providad.

4. That the Mortgagor will keep all improvements upon the morigaged premises in pood repair, and should Mortygaor fail to do
0. the Morttagee may. at ils option, ¢ister upon said premises and make whatever repairs are necessary and dharge the eypenses for such
tepairs to the motpage debt and collect the same under this mortgace, with interest as hereinabos e provided.

5. That the Mortizagee may at any time requite the issuance amd maintenance of insurance upon the life of auy person obligated
urder the irdebtediioss secured hereby ina sum sufficient 10 pay the mortgage debt with the Mortgagee as bendficiay, amlb il the
premiums are not othenwise paid, the Mortgagee may pay said premimns and any amonnt so paid shatl become @ part of the moitgage

deht.

6. That Mortgapor agrees to pay all taxes and other public assesments leviad againg the morlpared premises on or before the
due dates thereof and to exvhuibit the seceipts therefor at the offices of the Moteayee immcdiately npon payment, and should the Mort-
wavor fail to pay such tawes amd assesstaents when the same shall fall due, the Mortgager iay, At its oplion. pay the same and charge
the amounts so paid to the mongage debt and collect the same under this mortgae, with interest as above provided.

7. ‘that if this moteage secures a “comstruction Joan™, the Mostaawor ageees that the principal amount of the indebteduess hereby
secnred hall be dishursed to the Mottagor in periodic paymeats, as canstruction progresses, in accordance with the terms and condi-
lu}:u of a2 Constrsction Loan Agrecment which is separately exccutel bt is inade 2 part of this moitgage and incorporated hicrein by
refercoee.

5. That the Maorteagar will pot futther encumber the premizes abonve deswrded, without the prior consent of the Moitgagee, and
Giould the Mortizacor 5o enonmber such preanises. the Montgavee may, at its option. declare the indebtedness hereby secured to
immnediately duoc atd pavable and may institute any proceedings necessan to colledt said indebtedness.

9. That shoudd the Mortwaror wlichate the morteaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the withits morteage indctedness is pot paid in fall, the Moiteagor or his Purchaser shall be required to file with the Association an
application for an assumplivn of the moteape indebleduess, pay the reasonable cost as required by the Association for processing the
sssiuption. furnmish the Association with a copy of the Contract of Sale, Bod for Title. or Deed of Convevance, and have the intezest
rate on the Joan halance custing at the time of transfer modificd by incrcasine the interest rate on the said loan balance to the maxi-
smun rate per aupum pennitted to be (harged at that time by applicabile South Curoling law, or a lesser increase ininterest rate as may
L determined by the Association. The Association will notify the Mortitatos or bis purchaser of the new interest rale and monthly pay-
ncats, atcd will sl him a peaw passhook. Shonld the Mortzacor, or his Purchaser, fail to comply with the provisions of the within
parageaph. the Mortgatee. at its optien. may dedlae the indeltednes hereby sweoned to be jnumediately due and pavable and may
institule any proceedings nocessary to collect said imdebtedness,

10. That shoull the Mortgagor fail to make paments of principal and intereat as due on the promissory note and the same shall be
unpaid for a peasnd of thirty {303 days. or i there should be any faolure to comply with and abide hy any by-laws or the charter of
the Mostzagee. or any stipulations st oat in this mwortgage. the Morttazee sl its option nay write o the Mortstagor at his last known
address givang him thirty (30} davs in which to rectify the said defanlt and shonl] the Mostazagor fail to rectify said defanlt within the
said thirty davs. the Mortgazee, mav. at its option, incease the interest rate on the Foan halanee far the remaining termn of the Joan or
for a besser tesm to the mavimun rate per annem pennitted to be chargead o tha tise by applicdile South Carolina law, or a lesser
inctease rate as may be determined by the Association. The monthly paymicnts will be adjistexd acvordinely.

11. Thiat shonld the Mortgacor Lail 1o ke parnwats of principal asal mdeest o die on the promison sote and shoufd any monthly
installine i1 bewoine past due for 2 period in excess of 15 days, the Mortaes noay colliat o “Late dharge” vt to exeeed an amount
cqual to five {597 ) per contum of any such past doe installent iz oider (0 cover the eatia expense jncident to the handling of such
delinquent payments.

12. That the Mortwaror hereln assizns to the Mortzavee, its sucorssors el s all the tents, issves. and profits aceming from
the mortuaved premiss retaining the right 1o collat the same 0 lomr as e debt herehy seonted is not in arrears of pavment. but
shonld any part of the principal inddtelness, or infezest, taves, or fire inwrance premins, be past due and nopaid. the Mortgagee
may without notice or {urther procecdings take over the mortgaged proaives, if they shall e occnpicd Ty a tenant or tenants, and
collext said rents and profite and apply the ame to the indebtednes berely wenmall withont Tiadality o aecount for anything more
than the rents and profits actnath colfectal. less the cost of collection. and sy tenant is anthorized . npon reguest by Mortgayee. to
make all rental pavwents direct to the Morteagee, without lability to the Mortaago until notified to the contrary by the Maortgagee:
and should said premises at the time of sach defanlt be ocompied by the Mortwazon the Mottavee may apply to the Judge of the
County Coust or to any Judce of the Court of Connmnon Pleas who slall be sevicddent or presiding in the connty aforesaid for the appoint-
ment of a receiver with thority to take possession of sud premises and collect aach rents and profits, applyving said sents, after pay-
in;:] Ih{-lu)s-l of colkation, to the motgage debt without liability 1 acconnt for athing more than the rents and profits actaally
colleeted.

13. That the Morteazee. at its oplion. may require the Mortuagor 10 pay to the Mojtzager, on the fint day of cach month until the
note seenred hereby is fally paid, the follewing sums in addition to the payments of principal amd interest pronided in said note: a s
cqual 1o the premimns that will neat become due and pasable on policies of morteage woaranty imnrance applicable), fire and other
hazard insurance covering the mortgaged property, phic taves and assessments et thie on the motteazed preanises (atl as edtimated by
the Mortzagee Y less all <o already paid therefor. divided by the ntnber of mosths to elgne before ane month prior o the date when
wch preminms taves. and awesments will he due and pavable, sirch suns to be Ledid by Motteastee 1o pay wtit] preminms, laxes and
aprevial ascewanents, Shonld these payments excead the anonnt of pavinents actially made by the Morteagoe for taves, assessnents, or
jsaratce premitans, the excess may be credited by the Martzagee on subieaguent payments o lwe male by the Martvagor: if, however,
aaitd sums shall he inaufficient to nuake said payments when the same shidl becmae die cad payable. the Morteagor shall pay to the
Morlgager any armotints necessary o make up the deficieney. The Mortwazor finther aes ot at e end of ten vears from the date
hereof, Meortiacee v, at its oplion. apply for rencwal of marttare goarady or sirnilar insuarance £if applicable Y covering the halance
then temainmz due on the morvage Gt and the Mosteagor mav. at ite option, pay the sdnvle pacminm reqquitedd for the remaining
vears of the tenin or the Mortzagee oy pay such preminm and addd the wane Lo the motae dehit i awhich event the Montvazor <hall
repay 1o Martaree such preminm pavment. with interest. at the rate «pee ficed s waid prociissery ote in egiad monthh indallments
over the remaining pament peniod.
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