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2 Thast, topether with, and in addition to, the monthly payvments of prmcipad and interest payeble under the E
terms of the note seowred hereby, be wall pon to thie Momtgupee, on the tuest don of cocl oot unti? the said nate
s fully pard, the following sums:
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y v An aro um suthoent ta provede the holder heze b aath fads v pan the nent caapape et uranoa proraguns ot ths sty
. .i rarn? amsd the note cocuzed herehy are msured) o boroonthlv charpe G Frieg ot o ot ape tasatanee preriaat st thevare \
# held by the Seoretary of Housing and Urban Developnent, as fGlloas,
! ¥ *
5 (B H and s long as faid note of cven date snd ths astranent are nsuied o are rewnsured undeg the proveaons of the
E Natronal Housing: Act, an arceoent sufficient To o acounalate an the bands ot the holder cne (1Y soonth pracr toats dae
B date the annual morpape insotence preraat, m snder o proaade sach Ledder wth funds o pay sech prenaum to the
i Secretary of Housmng and Urhan Developnent pursaant 1. the Natenal Housmyp Acr, ws amended, andapphicable
: Repuliations thereunder, or
Ab I and w0 Long es sard note of esen date and s aastrorent ore held by the Seoretany of Heusing: and Urlan De.
_ veloprent, o monthly charpe 0 Doy of @ merteape amsurance premium) which shall be s an smount equal to one.
':l twelfth €1 12) of wne-half (200 per centum of the aversge cutstanding balance due on the note conputed waithoeat takiny
3 Nty adcount d\-hnqu:-xu‘wﬁ v prepay oents,
! fh1 A sum cqual te the greund rent=, d any, aext Juel plus the premaan s that will next become due and pavable on policies
of fite and other hazard insutance covering the mortgaged property, plus taxes snd assessments next due on the mongaged
property (@l us cstimated by the Mantgigrec) less all sums already paid therefor divided by the nunber of menths toelapse

hefore oue (1) ronth pnor 10 the date ahen sach pround rents, premaums, lanes, amd assessments will be-come delinquent, : i N
such suss to he held by Maripapee i trust 1o pay sard poound reats, promesns, taxes. and special assessnraents; and
co AN payrents mentiened anothe twe precediny subsections of this patagraph snd all payments to be made under the note
s tred hereby shall bi added topether and the sperepate arunt thereof shall be poid by the Mortpagor vach month 1n a " po——
sangle payment to be applied by the Mortapee 1o the following et in the order st forthe

i1y prenaun charges under the contracy of ansurence woath the Secretary of Housang d@nd Urban Developrient, of nonthly
vharpe (10 hieu of coipare Insurance presaun i, as the Case may o)
(1) maves, special assessments, fire and cther hazard ansurance preo
(1Y interest on the note secured hereby; aad
VG anertization f the principad of sid note
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Any deficiency 1n the anount of anv gy boagptopate reaathly paasent shatll unless rade pood by the Murtpayior prior to
the due date of the noext sag sayn.(-ﬁcu. SRitute an event of default ender thes sontgage. The Mortgagee nay collecr a
“late charpe® not to t-xcm;;ﬁfﬁ-n P 2 for sach dollsr (81) of cach payeent more than fifteen (158) days in arrcars to
cover the oxtra eyvpense inColved in handhing delinguent pavrments, ) .

3. 1 the Lotal of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay- :
ments actually made by the liortgagee for taxes o7 assessments Of insurance premiums, as the case may be, such excess, if the ;
loan is cutrent, at the option of the hlortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the *-tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the i
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. assessments, or ins‘rance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in i
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
idorigagee shall, in computing the amount of such indebtedness. credit to the acccunt of the Mortgagor all payments made
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. under the provisions of (a) of paragraph 2 hereol which the Moertgagee has not become obligated 10 pay to the Secretary of f
; Housing and Urban Development. and any balance remaining in the funds accumu lated under the provisions of {b) of paragraph :

2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 321nst the amount of principal then remaining unpaid under the
note secured hereby. and shali properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pav all taxes, assessmenis, waler tales. and other governmental or municipal charges, fines,
ot impositions, for which provision has not been swude heremnbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptly dehiver the official receipts therefer to the Mortgagee. If the Mongagor fails
to make any pavizeats provided for in this scection o1 any other pavments for taxes, assessments, or the like, the
Mortgagee may pav the same.and all surs 50 paid shall bear interest o1 the rate set forthinthe note secured hereby
from the date of such xdvance and shall be secured by this mortpage.

5. That he will keep the premises m as goog o:der and conditzon as theyv are now and will not commit or per-
mit anv waste thereol. reasonable wear ond tear excepted.

6. That he will keep (he improvemenls noew eNsUAR o hereafter vrectled on the montgaged property insuted as
may be required from time to time by the Morgagee against loss by fire and other hazards. casualties and contin- :
gencies in such amounts and for such penrods as may te tequired by the Mongagee and will pay promptly, when : i
due, anv premiums on =uch insersnce provision for payment of which has not been mude hereinbefore. Al insur- ‘
ance shall be camnied in companics approved by the Mongagee and the policies and renewals thereof shall be held
by the Mortgagee and have altacked thereto loss pavable clauses in favor of and in form acceptable to the Mort-
pagee.  In cvent of loss Mortpapoer will yaive immediate notice br mail to the Moitgagee. who may make proof of 7
loss if not made promptly by Mortgagor. ond each insurance company conceined is hereby authorized wnd ditected ¥
to make pavineal for such loss directly 1o the Morlgsgee instead of to the Mortgagor and Mortgargee jointly, and the
insurance proceeds. or anv part thereof. mav be apphicd by the Mottgagee at its option either to the reduction of
the indebtedness hereby sccured of to the testoration or tepair of the property damuged. I event of foreclosure of
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this mortgage o other trunsfer of title 10 the Montgaged propesty 1n extinguishment of the indebtedness secured 3 §
hereby, all right. title and interest of the Mortgapor in and 10 any msutance policies then in force shall pass to
3 the purchaser or grantee. 1
7. That he hereby axsigns all the reats. 1ssues, wnd profits of the mortguged premises from and after any de-
i fault hereunder, wnd should legal proceedings be instituted pursuant 1o this instiument. then the Mortgagee shall ;
¥ have the right to have a receiver appointed of the tents, issues. and profits, who, ufter deducting allchatges and ¥
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the ] i
: rents. issues. and profits. toward the paviment of the debt secured hereby. i
" - - . - - - - -
] 8. That if the premiscs, or any patt theicof, be condemned vader any power of emminent domain, or acquired for
H a public use, the dumauges, proceeds, and the considetation for such acquisition, to the extent of the full amount of
: indebtedness upon this :mongage, und the note secured heieby re:zwining vapaid, are hereby assigned by the Mortgagor o
to the Mortgagee and shalt be paid forthwith to the Mortgagee to be applicd by 1t on kccount of the indebledness se- ) I
. cuted hereby, whether due or not. J a '
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