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J Fhat, topether with, and in addition 1o, the monthly pavments of poncipal and interest pavable under the

terms of the note secuted hereby, he will pay to the Mortgagee, on the first diy of cach momh until the smd note
15 fully pind, the following sums:
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perd An anoeant suffioent o provade the holder hoereof with fund=< to pay the next cortyape mmsaranee premaas of thes anstea-
it wnd the note scoured hereby site ansured, o oo oathly charge Gm licd of o naofpape insurance premeath if they are
Held by the Secretary of Houstng and Urban Develepment, as follows s

e

(DI and so long as Sard note of even date and thes anstrament are nsured o sre remnsured undes the pravisions of the I
National Hougsimpe Act, on anount sulficient to acoumiulate e the hands of the holder cne @1 conth prier to its due
Jate the annual oripape insulance preraunr, in order to provide such holder with funds 1o pay such preraum 1o the

Secretary of Housang and Urban Developrment porsuant 19 the Natnonal Housing Act, as amended,

andapplicable
Reypulatiens thereunder, or

UL I and so long as sard pete of cven dote dad s mstoment are held by the Secretary of Housang and  Urhan De.
veloprent, o monthly charge i heuw ol & montgaye nsurance presitum) which shall be an an amount equal 1o one-
vwelfth (1 1) of cne-half (20) per ceatum of the average cutstanding batance due on the note computed without taking

I into aveount delinquenaies vi proepayvroents, .

ARG 1 . At 1 % arin AT

E) A sum equad to the ground rents, if any. next Jdue, plus the prepuums that witl neat becoume due and payable on pohaes
af fire and vther harard insurance covering the mortpaped property. plus taxes and asscessments next due on the morntgagped
property (all as estimsted by the Mortgaree) less all sums aleeady paid therefor divided by the nuniber of months toclapse
before cne (1) month poer 1o the date when sach ground rents, premaums, taxes, and assessments will beceme delinguent,

such sums to be held by Mortpapee in trust to pay sasid pround rents, premaums, tascs, and special assessments; and

e S AL paveents mentioned inothe tws precedimg sabsechions of this paragraph aml all paynents 1o be riade under the nate
secured hereby shall be added topether and the appreyate anmcunt thetenf <hall be paid by the Mortpapor cach month in a
wattgele payment to be applicd by the Mortpagee to the following itens in the vrder set forthe

11 premium charges unders the contract of insurance with the Scvorctary of Heusing and Ushan Development, or monthly
chatpe (in licy of oorlpags insurance premium), as the case mayv be;
(I taxes, spheisl assessments, fire and other hazard insurance premiums;
iy snterest on the note svcyred hereby; and
AVY ancrtization of the principal of said note

i
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% \q? Any Jdeficiency in the amount of any such aygrepate menthly payment, shall. unless made good by the Mortgagor prior to

\ o> the duc date of the next suc yment, 3 stitute an event of default under this noostgage. The Morntgagee may collect a
ey, & for cach dollar (§1) of cach pavoent nore than fifteen (15) days in arrears to

¥

. v late charge®™ not to excced eNts
E‘\V cover the extra expense involved ina handling delinquent payrents,
"N 3. 4 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
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: refunded to the Mortgagor. If. however, the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall ; I
not be sufficiem to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the : m
Mortgagor shall pay to the Mortgagee any amount necessary t0 make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender (o the Mortgagee, in i

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph ‘
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sate of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. a1 the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. Thut he will pav all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay %
the sume, snd that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails ’
to muke any psyments provided for i this section or any other pavments for taxes. assessments, or the like. the
VWortpagee may pav the same. ond ull sums so paid shall beur interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in a5 geod order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. '

6. That he will keep the improvements now existing or hereafter erccted on the morgaged property insured as i
mayv be required from time to time by the Mortgagee against loss by fire and other hazaids. casuvalties and contin-
gencies 10 such wmounts wand for such periods as may be required by the Mortgagee and will pay promptly, when
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due, anv premiums on such insurance provision for pavment of which has not been mude hereinbefore. All insur- l
ance shall be carried in companices approved by the Mortgugee and the policies and renewals thereof shall be held . 1
by the Mostgagee and have attached thereto loss payable clzuses in favor of and in form acceplable to the Mort- :
gagee. In cvent of loss Mortgagor will puve immediate notice by mail to the Mortgagee, who may make proof of ; :
loss if not made promptlv by Mortgagor, and each insurance company conceined is hereby autherized and directed g

to make pavment for such loss directly to the Mortgagee instead of to the Mortpagor and Mornigagee jointly, and the
insutance proceeds. or any part thereof. may be applied by the Motgagee at its option either to the reduction of
the indebtedness heteby secured of to the restoration or repaut of the property damaged. In event of foreclosure of
this mortgage or other transfer of titte to the Mortgaged property in extinguishment of the indebtedness secured
herebv. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hercunder. and should legal proccedings be instituted pursuant to this instrument. then the Mortgagce shall
have the right to have a receiver appointed of the ieats. issues, and profits. who. after deducting allcharges and
expenses altending such proceedings and the cxecution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt sccured hereby.
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S. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, aad the consideration for such acquisition, to the extent of the full @mnount of
indebtedness upon this mortgage. and the note secured hereby remaining unpaid, are hereby assigned by the Motgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se- I
cuted hereby, whether due or not.
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