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¥ 2 That, together with, and in sddition to, the neathly pavments of prncipal and imterest pavable under the

a terms of the rote secured hereby, he will v 10 the Matigagee, on the first div of cach month until the said note
' is fully poid, the following sums:

.

b Anariaunt sufficent to provade the helder Boreof wath funds Ce payv the Bext sapape msurance prermiras, 1t this mstru-
rmaent and the note secured horeby dre wnsared, or o moenthly charpee om Liew of o oo e s atance preminn) if they ane
keld by the Scoretary of Hegsanp and Urban Developrent, as folloas

abe .l

(DI and so Leny as said note of cven date and s instument are nsared of are rewsured under the provisiens of the
Natrenal Housing Adt, an ancunt suffictent to accunulote in the hands of the holder one (1) soath pocr to its duie
dute the annual mottpape insurance peemayn, 1n onder o provide such holdes with funds ta pay such premiom to the
Scoretary of Heusing and Urban Developrient pursuant to the National Housing Act, as amended,
Repulatiens thereunder; or

|

and applicable

(5 10 and so Tonp as siand nete of even date and this mstrament are held by the Secretary of Housing und  Urban De

velopment, & moenthly charge G Licu of @ mottpage insurance premium) which shall be in an ancunt equal to one.

. twelfth (1 12) of one-hall () per centem of the averapge outstanding balance due on the note computed without taking
into accosunt delinguencies or proepay moents;

L) A sum cqual to the greund rents, if any, next due. plus the premiums that will neat become due and pavable on pohwtes
of fire and other harzard insurance covermng the mortgaged property, plus toxes and sssessments next due on the mortgaged
propernty (all as estumated by the Murngagee) less all suns already paid therefor divided by the aunmber of months to clapse
Lefese wne (1) ranth prior 1o the date when such pround rents, premiums, taves, and assessments will become delinquent,
such sums te he held by Mongagee 1in trust to pay sad pr-und rents, premiums, taxes, and special assessments; and

fed ANl payments mentieaed in the two greceding subscotions of tas paragraph and all payveents to be made under the note .
secured hereby shall be added topoether and the apprepate amount thereof shall Le paid by the Mortgagor each month in a
sinyle payrent 1o be applicd by the Mortgagee to the following itemrms in the weder set forth:

8 i e

(I premivm charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly . 3
charge (it ey of norpape nserance premaum}, as the case may be, ]
A tiaves, special assessments, fire and cther hazard 1nsurance prermi ams,
Iy interest on the note <scecured herelbn, and
V)Y anoriization Lf the principal of said note

£

i

Any deficiency in the amount of any such agyrcgate monthly payment shall, unless made yood by the Mortgagor prior to
the due date of the next such BYLent. Cconstitule an vvent of delsult under this mientpage. The Mortpauwee may collect a
Hlale charge' not ta oxc-.-x-dﬁ!’v'ru-ms 1 for ¢ach dollar (§1) of cach pavment nere than fifteen (15) days in amrears 1o

cover the extra erpense mvolved in handhing delinguent pavments. )

3. 11 tne tolal ol payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current. a1 the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or !
refunded to the Morigagor. . however, the monthly payments made by the lorigagor unders (b) of paragraph 2 preceding shall j m
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the 1 liaii
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmenis. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accerdance with the provisions of the note secured hereby, {ull payment of the entire indebiedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit Lo the account of the Mortgagor all payments made
under the provisions of (a)} of paragraph 2 hereof which the lMorigagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or il the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall prepedy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pav !l taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has net been made herembefore, and in defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mostgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like. the
Mortpagee may pay the suame, and all sums 0 paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secered by this mortgage. -
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5. That he will keep the premises in ss good order snd condition os they are now and will not commit or per-
mit any waste theieof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hercafter crected on the mortgaged property insured as .
may be required from time to time by the Mongagee against loss by fire and other hazards. casualties and conlin- .
gencies in such amounts and for such penreds as muy be tequited by the Mortgagee and will pay promptly. when
due, sny premiums on such insutance provicion for pavment of which has not been mude hereinbefore. Al insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held ‘
by the Mortgagee and have attuched thereto loss pavable clauses in fuvor of and in form acceptable to the Mort-
pagee.  In event of loss Mortgagor will yive immediate notice by mail to the Mortgagee. who may make proof of }
loss if not made promptlv by Mortgagor. wnd each insurance company concerned is hereby authorized @nd directed !
to make pavment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the ‘
insurance proceeds. or any part thereof. mav be applied by the Mottgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoratien or repair of the propenty damaged. In event of foreclosase of .
this mortgage or other transfer of title to tne Morlgaged propeily in extinguishment of the indebtedness secured
hereby, ail right. title and interest of the Mortgagoer in and te any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigas all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hercunder. and should legal proceedings be instituted pursuant to this instrument, then the Mertgagee shall
have the right to have a recenver appointed of the rents. issues, and profits. who, after deducting allcharges and :
expenses attendiag such procecdings and the execution of his trust as receiver, shall apply the residue of the
fents. issucs. and profits. toward the pavment of the debt secured hereby. :

S whrvg e f el '“WW 5 g l‘MW"W@WWﬁ:.h‘MﬂN’ RTS8 "“‘""'“'W““’"W. MR gy T, 5T R T el T o 7

T A

8. That if the premises, or any part thercof, be condemned under any power of eminent domain. or acquired for
a public use, the daqages, proceeds, and the consideration for such acquisition, lo the extent of the full amount of
indebtedness upon this mortgage, and the note sccured hereby re:naining unpind, are hereby ussigned by the Mortgagor
to the Mottgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I
cured hereby, whether due or not.
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