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in accordance with Bonower's and Leader™s written agrecment o1 applivable law, Borrower <hall pay the amouret o 3 mopeage in
swanee promiums in the nanner provided under parsgraph 2 heredf,

Any ameunts dishbursed by Lender punuant o this paugraph 7o with intcrest thercon, shall become additional indebtedne <
of Borrawer secured by this Murgage. Unless Borrower and Londer agree to vthier woms of pasment, such amounts shall be pavable
upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interea from the date of disbursement at the rae
payable from time to time on cutstanding principal under the Note unless pavment of interest a1 sich rate would be contrary
applicable law, in which cvent such amounts shall bear interest at the highest rate permissible under applicable law.  Nothing con-
teined in this parageaph 7 shall sequire Lender to incur any expenw «r ke any action hereunder,

8. Inspremoxn, Lender may make or cause to be made reasonable entrics upon and inwpections of the Propenty, provided
that Lender shall give Borcower notice prior 10 any such inspection speciflying reasunable canse therefor related 1o Leander’s interest
in the Property.

9. Coxpemxamon. The proceeds of any award or claim for damages, diredt or consequential, in connection with any con-
demnation or ather 1aking of the Property, or part thereof, of for convevance in licu of condemnation, are hereby awigned and hall
be paid to Lender.

In the cvent of a wotal aking of the Property, the proceeds shall be applied to the sums secured by this Mongage, with the
excess, if any, paid 1o Borrower. In the event of a partial 1aking of the Prupenty, unless Burtower and Lender othenwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is vqual 1o that propottion
which the amount of the sums secured by this Mongage immediately prior 10 the date of wking bears to the fzir market value of the
Property immediately prior to the date of taking, with the lalance of the procends peid 10 Borrower.

BIf the Property is abandoned by Borrower, or if, after natice by Lender o Borroawver that the condemnoa «flers 10 make an
award or settde a claim for damages, Bortower faiks to respend 1o Lender within 30 days after the date such netice s maided, Lender
is authorized 1o cullecr and apply the proceeds, at Lender's option, cither to rostoration or repair of the Propenty or to the sums
secured by this Mortgage.

Unless Lender and Bostower othenwise agree in writing, any such application of proceads to principal shall not extend or
petpone the due date of the munthly installments referred 1o in paragraphs 1 and 2 hereof o1 change the amount of such indtallments.

10. Borrowrr Nor Reveasep. Fatension of the time for pasment or modification of amortization of the sums secuzed by
this Montgage granted by Lender to any successor in interest of Borrower shall not aperate to release, in any manner, the liability of
the original Borrower and Bortower’s successors in interest.  Lender shall not be requited 10 commence proceedings against such suc-
cessoy or refuse to extend time for payment or otherwise madifly amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowet’s succewsors in interest.

11. Forpearaxce By Lexsin Nor & Wanven, Any folearance by bender in excrcising any right or remedy hercunder,
of utherwise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procurse-
ment of inwrance or the payment of taxes or other lens or charges by Lender +hall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Rementes Cuvuranive. All ranedies provided in this Morigage are distinet and cumulative to any other right or remedy
ueder this Morrgage or afforded by law or oquity, and may be exercised concutrently, independently or successively.

13. Successors axp Assieys Bouxp; Joist axp Severar Liasnsry; Carrnions. The covenants and agreements hercin con-
tained shall bind, and the rights hereunder shall inure 10, the regective successors and assigns of Lender and Burrower, subject to
the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower <hall be joint and scveral. The captions and head:
ings of the paragraphs of this Mongage are for cenvenience only and are not to be uwed to interpret or define the provisions hereof.

14. Nomice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Boreower
provided for in this Mongage shall be given by mailing such notice by certified mail addressed 16 Barruwer at the Property address or at
such other address as Borrower may designate by notice 1o Leoder as provided herein, and (b) any notice to Lender shall be given
by certibed mail, return receipt requested, 1o Lender’s address «ated herein vr 1o such other address as Lender may designate by
notice 10 Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed 1o have been given 1o Borrower
or Lender when given in the manner designated herein.

15. Uxtrorm Morteace; Goverxing Law; Sevemammniry. This form of mengage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurisdiction to constitute 2 uniform security instrument covering real
property.  This Mortgage shall be govermned by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision or clause of this Moigage or the Note conflicts with applicable law, such conflict shall net affect other provisions of this
Mortgage or the Note which cn be given effect without the conflicting provision, and to this end the provisions «f the Morngage
and the Note are declared 1o be severable.

16. Borrowexr's Cory. Borrower shall be furnished 2 conlommed cupy of the Note and of this Mongage at the time of
uvxecution or after recordation hereof.

17. Traxsrer oF THE ProrerTy; Assumprnox. If all or any pant of the Property or an interest therein is sold o trandferred
by Borrower without Lenders prior written consent, excluding fa) the creation of 2 lien or cncumbrance subordinate to this
Mortgage, (b) the creation of 2 purchase money security intcrest for houschold appliances. (¢) a transfer by devise, descent or by
opetation of Jaw upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less pot containing
2n opiion to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be immediately due 2nd
pavable. Lender shall have waived such option to accelerate if, priar to the sale or wansfer, Lender and the person o whom the
Property is 10 be sold or transferred reach apreement in writing that the credit of such person is satisfactory to Lendes and that the
interest payable on the sums secured by this Mungage shall te 2zt such rate as Lender shall request. IE Lender has waived the
«piicn to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has cxecuted a2 writen assumption agree-
ment accepied in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender excrcises such oprion 10 accelerate, Lender shall mail Bortower notice of acceleration in accordanee with para-
graph 14 heteof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower snay pay the sums declared due. If Borrower faiks to pay such cums prior to the expiration of such perind, Lender may,
without further notice or demand on Borrower, invoke any remodics permitted by paragraph 18 hereof.

Nox-Uxirorm Covexaxrs. Borrower and Leader fusther cacnant and agree as follows:
K

18, Accrreramion; Revcmes. Fxcept as provided in paragraph 17 hereof, wpon Botrowers breach of any o0 .nant or agrec-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prier to
acceleration shall mail motice to Borrower as provided in paragraph 14 hereof specifying: (1} ahe breach; (2) the action required to
cure such breach; (3) a date, uot less than 30 days from the date the notice is mailed to Berower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
crred by this Mongage, foreclowre by judicial preceeding and sale of the Proyperty. The netice shall further inform Borrower of the
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right 1o reinsfate after acecleration and the right 1o assert in the foreelosure proceeding the won-enistence of a defaull or any other
defense of Borrower to acceleration and foreclosure. 1 the breach is not cured on or before the date specified in the notice, Lender oy,
at Lender's option may declare all of the suris secured by this Mertgage to be inmmediatels due and parable withewt further demand 2 B
and niay foreclose this Mortgage by judicial proceeding. Lender <hall be euntitled to collect in such proceeding all expenses of fore- E
closure, including, but not limited to, reawmable attornev's fees. and costs of docrementary evidence, abstracts and title reports, ol of whicl: :
shall e additional sums secured by this Morigage. l?\).i :
19. Boreowrr's Ricur 1o Rrixsraarn, Noawithdanding Lender’s acceleration of the sume secured by thiv Meroawe, 1B (‘f)l :
somer chall have the right to hwve any procecdings begun by Tender to enforee this Martgage discentinuad st any tine pies 10 "':i
[
k!
e e s e b R B e g e R Ai,;ifﬁwmm’wj‘:;&wﬁ%WM“&‘WW J — i “md;sw-wy __Jiﬂ"



