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in accordance with Borrower's and Lender's written agrecment or applicable Law. Boreowar chall pas b smmenn o @b meontgae
surance premiums in the nannee provided under paragraph 2 horedd,

Any amounis disbused by Lender purnsuant to this p.ar.wraph 7. with intcrest therean, shall become additional indebiodness
of Borrower socured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such simounts shall be payable
upun nutice from Lender to Borrower requesting pavinent thereod, and shall bear interest from the date of disbursement at the rae
payable from time to time on cutstanding principal under the Note unless payment of interest at such 1ate would be contrary 1o
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law.  Nathing con
taincd in this psragraph 7 shall require Lender to incur any expense o take any actien hercunder.

8. Insprcmon. Lender may make or cause to be made reasvnable entrics upen and imspections of the Propenty,  provided
that Lender shall give Bomower notice prior to any such inspection specifying reassnable cavse therefor related 1o Lender’s interew
in the Property.

9. Coxpemyamion. The praceeds of any award or clsim for damages, direet or consequential, in connection with any con-
demnation o other taking of the Property, or pant thereof, or for convéyance in licu of condemnation, are hereby assigned and shall
b paid to Lender.,

In the event of a total taking of the Property, the procecds shall be applicd 10 the sums sccured by this Morgage, with the
excess, if any, paid to Borrower. In the cvent of a pariial taking «f the Property, unbess Borrower and Lender otheowise agree in
writing, there shall be applicd to the sums secured by this Mongage such proportion of the procceds as is equal to that propotion
which the amount of the sums secured by this Mongage immediaely prior to the date of taking bears to the [3ir market value of the
Property immediately prior 1o the date of taking. with the hilance of the procecds peid w Borrower.

If the Property is abandoned by Bustower, or if, after nutice by lLender to Borrower that the condemnor offers 10 make an
award or seitle a chim for damages, Borrower fails to respond to Lender within 20 days after the date such nutice is mailed, Lender
is authuticed to cullect and apply the proceeds, 2t Londar’s option, cither 1o testoration or repair of the Propeity or 1o the soms
weured by this Morigage, )

Unless Leader and Borrower otherwise agree in writing. 2ny suck application of proceeds 16 principal shall net extend ex
jrstpone the due date of the monthly indallments referred 1w in patagraphs 1 and 2 hereof wr change the cmount of such installments.

10. Borrowrer Nor Recrasep. Extension of the time for payment or modification of amortization of the sums securced by
tkis Mortgage granted by Lender to any successor in interest of Bortower shall not operate to release, in any manner, the Kabilily of
the original Borrower and Bortower's successors in intcrest.  Lender shall nor be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amartization of the sums secured by this Mortgage by reawon of any
demand made by the original Bosrower and Borrewer’s successons in interest.

11. Forbearance 2v Lesurr Nor a Wawen. Anv fortearance by Lender in exercising any right or temedy hereunder,
1 otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s sight to acoelerate
the maturity of the indebtedness secured by this Mongage.

12. Resteoirs Comuranink. AH remedies provided in this Morigage ate distinct and cumulative to any other right or remedy
under this Monigage or aflieded by law or equity, and may e eaczcised ¢uncurremly, independemly or successively.

13. Successors axp Assicxs Bousn; Joixt anp Srverar Liaeniry; Capmoxs. The covenants and agreements herein con-
tzined shall bind, and the rights hereunder shall inure to, the respective sucoessors and assigns of Lender and Borrower, subject ta
the provisions of paragraph 17 hereof. AH covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongege are for comvenience only and ate not to be uwed o interpret ot define the provisions heseof.

I4. Nomice. FExcept for any notice required under applicable law ta be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice 1y certified mail addressed to Borrower at the Property address or ar
such other 2ddiess as Borrower mav designate by notice 10 Lender as provided herein, and (b)) any notice to Lender shall be given
by centified mail, return receipt requested, 1o Lender's address stated herein or 10 such other address as Lender may designate by
nctice 10 Borrower as provided hercin.  Any notice provided fur in this Morgage shall be deemed to have been given 1o Borrower
ms Lender when given in the mannet designated hercin,

15. Uxirors Morreace: Goversing Law: Severasinry. This form of mongage combines uniform covenants for national
use and non-uniform covenants with limited vatiatioms by junsdiction to constitute a uniform sccurity instrument covering real
propenty. This Mertgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the cunflicting provision, and to this end the provisions of the Mongige
and the Note are declared 10 be severable.

16. Borrowrr's Cory. Borrower shall be furnished 2 onformad copy of the Note and of this Mortgage at the time of
cxecution or after recordation hercof.

17. Traxsser or THE Prorenrry; Assusterios. 1 all or any part of the Property or an interext therein is sold or wransferred
by Borrower without Lender's prior written consent, excluding (a) the creation of 2 lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest fur household appliances, () a trander by devise, descent or by
vperation of law upon the death of 2 joint tenant ot (d) the grant of any leasehold interest of three years or less mot containing
an option 1o purchase, Lender may, at Leader's option, declare all the sums secured by this Martgage 1o be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or tansfer, Lender and the person 10 whem the
Property is t0 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
intcrest payable on the sums secured by this Morngage shall Le at such rate as Lender shall request. If Lender has waived the
cplion to aceelerate provided in this paragraph 17, and i Bomower's successor in intetest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower frum all obligations under this Mortgage amd the Note.

If Lender exercises such optivn to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with para-
graph 14 hereof. Such natice shall provide a peried f not less than 30 days from the date the natice is mailed within which
Borrower may pay the sums declared due. If Bortower fails 1o pay such sums prior to the capitation of such period, Lender may,
without [urther notice or demand on Bottower, invoke any remedics permitted by paragraph 18 herenof.

Nox-Uxirora Covixaxrs. Borrower and Lender further onenant and agree as follows:

1S5, Acorceranion; Resmemes. Except as provided in paragaplh 17 Lereof, upon Boscwer's breach of any covenant or apree-
ment of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Morigage, Lender prior to
coceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach nust be
cured; and (4) that failure to cure such breack on or before the date specified in the notice may result in acceleration of the sinms sc-
cured by this Mongage, foroclasure by judicisl preceeding end s.le of the Property. The wotice shall further inform Borrewer of the
vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the noneaistence of a default or any other
dcfense of Borrower 1o acceleration and foreclosure. If the Freach is not crived on or befrne the date specified in the notice, Lender
at Tender's option may declare all of the swms sccwed by this Mertgage to be immediately due and pay able withowt fusther denand
aird may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such procesding all expenses of fore-
clnsure. including. but not mited 10, reasonable attenzer’s fees. and costs of documentary evidence, aluaracts amd title reporis, all of wiich
Jiall e aldditional sums secured by this Mertgage.

19. Borrowrr's Bicnr 1o Brssaare, Nemithaanding Londers aceclaation of the comy secured by thic Marteage, 100
paver <dall have the tipht ta bave any pesoadings began by Tendor to enforce this Morage discontinued st any time prar 1o
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